Oxford Mayor and Council
Regular Session
Monday, December 19, 2022 — 7:30 p.m.
Oxford City Hall
Agenda

1. Call to Order, Mayor David S. Eady

2. Motion to accept the Agenda for the December 19, 2022 Mayor and Council Reqgular Meeting

3. Executive Session: An Executive Session could potentially be held for Land Acquisition/Disposition,
Addressing Pending or Potential Litigation, and/or Personnel.

4. CONSENT AGENDA
5. Mayor’s Announcements
6. Citizen Concerns

7. First Read for Ordinance to Rezone 1018 Emory Street from Single-Family Residential (R-20) to
Office Professional (OP): Council may choose to not approve this first read, approve the first read as
written, or approve the first read with conditions.

8. *First Read for Ordinances to Amend the City Zoning Code: Nonconforming Use (Section 40-575),
Minor Variances (Section 40-712), Development Permit Requirements (Section 40-841) and Building
Permits (Section 40-842). If this wording is accepted, staff will work to get it into a first-read format for
an ordinance adoption at the next voting meeting.

9. *First Amendment to the Power Purchase Contract: During the MEAG Annual Meeting in July
2022, it was discussed that changes were anticipated to the solar contract. Attached you will find the
First Amendment to the Power Purchase Contract (PPC) with the highlights noted in the MEMO on
page 1 of the PDF entitled “010 48_Oxford - FIRST AMENDMENT TO THE POWER PURCHASE
CONTRACT.”

10. *Adoption of GDOT Procurement Policy for The Procurement, Management and Administration
of Engineering and Design Related Consultant Services: The adoption of this policy is required for
Oxford’s Local Administered Projects (LAP) Certification so we may locally manage the federal funds
received from Congressman Hank Johnson in the form of the $900,000 in Funding for Local
Community Projects.

11. Executive Session: An Executive Session could potentially be held for Land Acquisition/Disposition,
Addressing Pending or Potential Litigation, and/or Personnel.

12. Adjourn

*Attachments



PLANNING AND ZONING DEPARTMENT

ZONING APPLICATION FOR THE CITY OF OXFORD

Note: The applicant must complete this and all attached forms. Failure to complete them will
result in the refusal of the application. The Planning Department has up to five (5) working days to
review all applications submitted for sufficiency. If the application is found insufficient, an agenda
date will not be set until the required information is submitted.

_ Applicant Property Owner
Lowcie eemnex oL e eevnex
55 RKosemont Pkuwy lo{g Emoruj Shreet
Covdraton, GA _300%lL Oxdord, G 3005y
Phone: d Ho-313_9229 Phone: 110 - 2132-9229
E-Mail: j_m_ﬂ_e_ﬂzﬂ_l_@.w(e, @ e\l sonthh. et E-Mail: __e¢miles ‘07 lavete @ Lell South, net
Existing Zoning District: R0 C\\\c(\) le Fam: \j Restdential
Proposed Zoning District: oY 0Hce Proferciinal
Existing Use of Property: Ko sdential
Proposed Use: Dentol Offee
Tax Map/Parcel Number X 00300000000 5000 Acreage: [.0] ac
Location of Property (for legal ad): 1018 Emory Stveet

Ox$ord. GN  3oosd

I hereby certify that the above information and all attached information are true and correct.

Signature: fmu@a MM Date: {6-2L-22
Application Withdraw:
I hereby withdraw the application. Signature: Date:

Staff Use Only
Application Date: = / z L/ zZ Taken by: ;? (L 4 ~p rSe
Tentative City Council Date: _ 12/5/22 and 1/3/23 Fee: _No Fee Schedule could be found.

Fee Payment Received: __N/A Payment Taken By: _ N/A



bandrew
Typewriter
12/5/22 and 1/3/23

bandrew
Typewriter
No Fee Schedule could be found.

bandrew
Typewriter
N/A

bandrew
Typewriter
N/A


qRezoning Application # _ O/ - 27

ZONING DECISION CRITERIA

Planning and Zoning specifies that the following criteria may be applicable to the decision to approve
or deny an application for conditional use. Please complete information on this page or within the
letter of intent as to which of these criteria you believe apply to your case, and provide information
and facts that you believe are relevant and support your case:

REZONING DECISION CRITERIA APPLICANT’S RESPONSE

1. Whether the proposal will permit a use that is
suitable in view of the use and development of
adjacent and nearby property (existing land use)

2. Whether the proposal will adversely affect the
existing use or usability of adjacent or nearby

property

3. Whether the property to be affected by the
proposal has a reasonable economic use as
currently zoned

4. Whether the proposal will result in a use which
will or could cause an excessive or burdensome use
of existing streets, transportation facilities, utilities,
or schools

5. Whether the proposal is in conformity with the
policy and intent of the comprehensive plan
including land use element

6. Whether there are other existing or changing
conditions affecting the use and development of the
property which give supporting grounds for either
approval or disapproval of the proposal

7. Existing use(s) and zoning of subject property R-20 Sorgle Famdy Residechal

8. Existing zoning of nearby property R20, 0P, EL (2 of Oxbod), EL (rallege)
9. Existing value of the property under the existing gl
zoning and/or overlay district classification $ 238,300 Aeptaisol (EmV #430, 000)

10. Whether the property can be used in accordance
with the existing regulations

11. Value of the property under the proposed N
zoning district and/or overlay district classification Megror 150, 000

12. Extent to which the property value of the
subject property is diminished by the existing
zoning district and/or overlay district classification

13. Suitability of the subject property under the
existing zoning district and/or overlay district
classification for the proposed use

14. Suitability of the subject property under the
proposed zoning district and/or overlay district
classification

15. Length of time the property has been vacant or
unused as currently zoned IS uvahes




; Rezoning Application # ol-717

REZONING DECISION CRITERIA

APPLICANT’S RESPONSE

16. Description of all efforts taken by the property
owner(s) to use the property or sell the property
under the existing zoning district and/or overlay
district classification

17. The possible creation of an isolated zoning
district unrelated to adjacent and nearby districts

18. Possible effects of the change in zoning or
overlay district map, or change in use, on the
character of a zoning district or overlay district

19. Whether a proposed zoning map amendment or
conditional use approval will be a deterrent to the
value or improvement of development of adjacent
property in accordance with existing regulations

20. The possible impact on the environment,
including but not limited to, drainage, soil erosion
and sedimentation, flooding, air quality and water

quality

21. The relation that the proposed map amendment
or conditional use bears to the purpose of the overall
zoning scheme, with due consideration given to
whether or not the proposed change will help carry
out the purposes of these zoning regulations

22. The consideration of the preservation of the
integrity of residential neighborhoods shall be
considered to carry great weight. In those
instances in which property fronts on a major
thoroughfare and also adjoins an established
residential neighborhood, the factor of preservation
of the residential area shall be considered to carry
great weight.

23. The amount of undeveloped land in the general
area affected which has the same zoning or overlay
district classification as the map change requested

24. The extent to which the proposed rezoning or
conditional use will contribute to or detract from
the community with regard to greenspace,
architectural design, and landscaping.




‘Rezoning Application# O/ - LZ

CAMPAIGN CONTRIBUTIONS DISCLOSURE FORM
REQUIRED FOR ALL ZONING ACTIONS

Applicant, or person representing property owner

OCGA § 36-67A-3[c] Disclosure of campaign contributions:

(@)  When any applicant for zoning action has made, within two years immediately
preceding the filing of the applicant’s application for the zoning action, campaign
contributions aggregating $250.00 or more to a local government official who will
consider the application, it shall be the duty of the applicant to file a disclosure report
with the governing authority of the respective local government showing:

(1)  The name and official position of the local government official to whom the
campaign contribution was made; and

(2)  The dollar amount and description of each campaign contribution made by the
applicant to the local government official during the two years immediately
preceding the filing of the application for the rezoning action and the date of each
such contribution.

(b)  The disclosures required by subsection (a) of this Code section shall be filed within ten
(10) days after the application for the zoning action is first filed. (Code 1981, Section
OCGA § 36-67A-3[C], enacted by GA L. 1986, page 1269, Section 1, GA L. 1991, page
1365, Section 1).

e e

I hereby certify that I have read the above and that:

I have** I have not @

=

Within the two years immediately preceding this date, made any contribution(s) aggregating $250.00
or more to any local government official involved in the review or consideration of this application.

“J{W D22 wen lo-3b- 22

Applicant’s Signature Date

**If you have made such contributions, you must provide the data required in
subsection (a) above within ten (10) days of filing this application.



Rezoﬁing Application# 0l - 2T
AUTHORIZATION OF PROPERTY OWNER

I swear that I am the owner of the property which is the subject matter of the attached application, as
shown in the records ofmﬂounty, Georgia.

Name of Owner(s) Lowrcie Ann Deemen
Address 55 RoSemont Pkwg
Q,OVL\AQIW & 300|b
Telephone Number “1o- 313—-9239
Signature of Owner(s) fw Q. Despn

I authorize the person named below to act as applicant in the pursuit of a rezoning, conditional use, or
variance of this property.

Name of Applicant(s) . § Crre
Address

Telephone Number

Personally appeared before me

who swears that the information contained

in this authorization is true and correct to
the best of his or her knowledge and belief.

446&% M St

Notary Public
Orblaec 96 2072
Date
“‘vultlll'l"”’
SN,
Sl e, 2
SSiaie. Ty v,
§¥ :'.'oo %‘ B
§= _-"5\ WOTAR) @ -g
= s St =
tzi APUBLWC X3
XA ;O3
%20, & $



Rezoning Application# Ol - 27

PLANNING & ZONING
CITY OF OXFORD
110 W. Clark Street

Union Point, GA 30054

706-786-7004

PUBLIC NOTICE REQUIREMENTS

The zoning regulations require that public notice must be given prior to all zoning hearings as follows:

1) A legal advertisement shall be published not less than 15 days and not more than 45 days prior to the
public hearing,.
2) A public notice sign shall be placed in a conspicuous location on the property not less than 15 days and not

more than 45 days prior to the public hearing.

The City is required to post the sign and ensure that it remains in place during the entire zoning proceeding. The sign
must be placed on the property within the specified time and in a conspicuous location.

The purpose of the sign is to inform the public that an application has been filed. Legally, the Council cannot consider a
request until all public notice requirements have been met. Ifit is determined at any time during the zoning proceeding
that the sign has not been properly posted on the site, the Council must table or delay the request. Council members and
planning staff often visit the site and will look for the sign. Additionally, local citizens often report when a sign has not
been posted.

Multiple sign posting on a site may be required as determined by the City. The sign will be conspicuous and in a location
where it is clearly visible. The sign will not be obstructed in any manner, placed too far from the road, or placed in such
manner that would cause it to blend into the landscape.

The sign will remain posted during the entire proceeding. Should you find the sign missing or vandalized in any manner,
contact the city so the sign can be replaced. When the proceeding is complete and final Council action has occurred, the
sign will then be removed from the property by the City.

THIS SIGN WILL BE POSTED NO LATER THAN ! l/ / ?’/ i
STAFF RECOMMENDATION: [ ]1APPROVE [ ]1DENY
REASON:




LETTER OF INTENT
APPLICATION FOR REZONING AND CONCURRENT VARIANCES
CITY OF OXFORD, GEORGIA

October 26, 2022
To the Zoning Director, The City of Oxford,

My name is Laurie Ann Deemer and | own the property located at 1018 Emory Street, Oxford, Georgia,
containing 1.01 acres (Parcel Identification Number X003000000005000). | am requesting that this
property be rezoned from R-20 Single Family to Office-Professional so that | may operate my dental
office on the premises.

This letter serves to explain my desires, plans, character, and hardships. | have also addressed the
pertinent zoning decision criteria as outlined in the application.

I have practiced in Newton County for nearly 20 years and would like to continue practicing here for
many years to come. For 17 of those years, | rented half of the building owned by my colleague and
fellow dentist, Dr. Dale Evans. Three years ago, Dr. Evans sold his practice and his building to a different
dentist. The new dentist wishes to occupy the entire building for his own office therefore, he is not
renewing my lease.

On April 6, 2022, | learned that | would have to relocate my dental practice. | searched (both online and
in person) 7 days a week for 3 months to find a suitable place to rent.
My only requirements included:

1600-2400 square feet

Within 2-mile radius of current location (for patient retention)

Adequate parking

Leasehold improvements under $300,000
There was not a single office space that met those generous parameters. Either the space was too small
and | would have had to add on to the building or the space was too large and the rent was
$5000/month.

I decided to expand my search to include properties for sale. If | would be required to spend over
$300,000 to renovate a space, | felt that it would benefit me to own the property rather than lease it.

Ironically, this dental practice started in Oxford with Dr. Tim Townsend in the house directly across the
street (currently Tony Blair’s law office). | bought the practice from Dr. Townsend after he moved to
Covington but the Oxford ties remain. | have MANY patients who live and/or work in Oxford, including
many past and present Oxford College professors. Oxford feels like home for me and my practice.



My practice is small by design. | am the only dentist with no plans to hire an associate. The office is only
open Monday through Thursday, 8am to 5pm. Patient flow/traffic is minimal. Dental appointments last
from 45 minutes to 2 hours so there is not a high turnover.

A dental office is a very quiet business which does not adversely affect air, soil, or water quality in the
community. It will not cause excessive use of the streets, transportation, utilities, or schools. A
retention pond will be used for any run-off from the parking area.

The house is well-suited for my practice with no need to add on to it. There will be no parking in front of
the house. The circular driveway will be used for drop-off only. Parking requirements include 16 spaces
plus one wheelchair accessible space. Strategic landscaping will be done to enhance the beauty of the
property as well as to screen anything objectionable from the neighbors (including privacy fencing if
they desire). There are no plans to change the exterior of the house whatsoever (with the possible
exception of adding one window on the side of the house). The building does not remotely encroach on
the setbacks/buffers. The rezoning of this house should not adversely affect the value of the adjacent
properties whatsoever.

No one loves this house more than me. Maintaining its beauty and charm is of utmost importance to
me. | don’t want it to look like a dental office. The only motto that | have continuously used in
advertising is “We treat you like family” and it’s true. Our goal is to put people at ease in a welcoming,
low-stress, low-pressure environment. | strive to make my office feel relaxed and homey, not clinical.
Patients love coming to see us because of the relationships we build. Patients also appreciate my
reputation for being honest, ethical, and conservative in my treatment planning. | truly do treat people
the way | would treat my own family. My patients would absolutely love coming to this quaint old
house for their dental needs.

So many houses on Emory Street have been converted into office spaces. Of course, Oxford College
uses several houses on the street for business purposes. There is a realtor two houses south and an
attorney across the street. Kitty corner is the old stone building with multiple businesses. City Hall is
visible from my front yard.

My understanding is that the entire block between City Hall and the post office is slated for commercial
development as well as the Whatcoat building on the other side of the post office. This development is
within a block of my house. | perceive that the City is at a crossroads of wanting growth and
development (in a growing county) but also wanting to maintain a sleepy, small-town feel. | believe my
plans for the house align with those desires. | grew up in a small community where we had one
elementary school, one gas station, and one general store. | watched growth take place but it was
gradual and seamless; the town still maintains its charm to this day.

Not only have | practiced in Newton county for almost 20 years, | have lived here for 13 years and | love
it. 1enjoy being part of the community. | have participated in and/or sponsored the Fuzz Run, Cheerios
Challenge, Firemen’s 5K, YMCA, and DFACS. | sponsor sports at all three high schools and individual
patients (including basketball, baseball, golf, softball, cheerleading, bowling, choir and dance) and have
gone to watch many of my patients’ sporting events in person. | already have my ticket to watch a



patient in the Nutcracker this December. | have spoken to breast cancer survivors at the hospital. |
have represented dental professionals at high schools on career day. | have visited a sick patient at
CHOA multiple times. |attend funerals of patients. | have organized Christmas carols at nursing homes.

| give back to my community when possible. | have allowed numerous prospective dental students and
prospective hygiene students come shadow us at my office (including mentoring a student from Oxford
College). In the last year, | mentored a Girl Scout for her Gold Award Project (which equates to becoming
an Eagle Scout). | was the choir director at my church for many years. Mostly, | help and educate
people about community cats. Since October 2020, | have personally trapped/helped 420 cats, mostly in
Newton county. | spend my own money having them fixed and vaccinated. The cats get whatever
medical treatment is necessary which has included amputations, eye removal, chemo, radiation,
hospitalizations, emergency vets, prescription foods, etc. My husband and | build outdoor shelters for
them. The feral cats are returned to their colonies and the tame cats go to no-kill shelters (with
generous donations).

Outside of Newton county, | serve on the advisory board of a large animal shelter (Furkids) in Cumming
and have volunteered there since 2007. | have flown and driven dozens of animals across the country to
out-of-state adopters and shelters. | have taken time off to help the victims of Hurricanes Katrina, Rita,
and Harvey, profoundly rewarding experiences.

My husband, Greg, is also a business owner in Newton county. He is on the board of the local Habitat
for Humanity (now called Fuller Center For Housing Newton County). Greg is also an artist at Wild Art.
He made 22 black and blue “148” pens which he sold at the art gallery. He gave 100% of the sales to my
patient, police office Matt Cooper, to help his family after he was shot in the line of duty.

| have already learned that some of my direct neighbors may not want a dental office next to their
home. | hope this letter of intent helps to allay some of their fears. | would like to mention that | have
owned the house since July and already have a proven track record of taking excellent care of the house
and property. |am a good person, a good dentist, and most pertinently, a very good neighbor.

As | mentioned, | love this house very much but | love my fish even more. The house came with a koi
and goldfish pond. | have spent thousands of dollars upgrading the filtration, pump and waterfall. |
know all of my neighbors would agree that | spend a lot of time and effort caring for these 55 fish. If
you've never had an ornamental fish pond, you may not realize that fish are very social. These particular
fish are used to the human touch and they are my pets. If the council does not grant my request for
rezoning, | will be forced to build a pond at my house at great expense to relocate them. I simply cannot
take a chance that the next owners will take proper care of them. (The previous owners lucked out that
| bought the house with my prior history of owning fish).

When my new landlord informed me that he wasn’t renewing my lease, it was devastating news. | was
angry and extremely stressed. My initial search for a new office space was frustrating and worrisome.
When | found the house at 1018 Emory Street, someone else already had a contract on it. | couldn’t
believe my bad luck. | finally found the perfect place but | was too late. | prayed that somehow the
contract would fall through and it did. | believe it was meant to be. | have to be out of my current



location by a certain date. If I am unable to rezone this house, | may not be able to find another place in
time.

I have had more professional adversity than any dentist | know. In 2010, | discovered an employee had
embezzled $72,000 from the practice. After years of legal turmoil, | was never made whole. In 2018, my
employee, and dear friend, had a catastrophic stroke, leaving her completely disabled. She was the
heart, soul, and face of my practice. And in 2022, I was informed that my lease would not be renewed,
forcing me to seek a new location for my practice. Three gut-wrenching, pull-the-rug-out-from-under-
me events. With a positive attitude and the support of my husband, staff, patients, and hopefully the
residents of Oxford, | want to continue to practice and serve my community.

It would be such an honor to not only be the only dentist in Oxford but to have the most beautiful
dental office in the county, complete with a koi pond for my patients to enjoy. | respectfully request
your mindful consideration regarding the rezoning of the house at 1018 Emory Street. | truly believe my
dental practice would be an asset to the city.

Earnestly,

JZW MM dmb

Laurie Deemer, DMD



1018 Emory Street, Oxford, GA 30054

Adjoining Property Owners

Lisa Dorward

1008 Emory Street
Zoned Single Family R-20
Private Residence

Michael C. Besaw

1020 Emory Street
Zoned Single Family R-20
Private Residence

Michael M. and Bel Stacy A. McQuaide
1026 Emory Street

Zoned Single Family R-20

Private Residence

Property Owners Directly Across the Street

Tony L. Blair Sr and Allison C. Blair
1011 Emory Street

Zoned OP (Office Professional)
Law Office

Florian and Mullen Eve L. Pohl
1015 Emory Street

Zoned Single Family R-20
Private Residence



PLANNING AND ZONING DEPARTMENT
City of Oxford, Georgia
110 W. Clark Street
Oxford, GA 30054
706-786-7004

Instructions and Guidelines for Filing a Re-Zoning Application

This information is intended to help you file a complete application for rezoning. Before you file your rezoning
application, it is recommended that you meet with the Zoning Administrator if possible, to ensure you have the
materials necessary to file a complete application. If an incomplete application is submitted, it will not be
processed and will be returned to you.

COMPLETE APPLICATION CHECKLIST
You application will not be determined complete unless it contains all of the following:

L

Application fee.

2. Application form furnished by the Zoning Administrator, including signed and notarized signature of

U2

S

10.

11.

12.

property owner and campaign contributions disclosure form.

Legal description of the property (metes and bounds)

Property survey prepared by a licensed surveyor, showing the existing and proposed structures and uses,
access drives, easements, utilities, buffers, and existing zoning.

Complete design criteria form.

Letter of intent explaining in detail the requested change, the proposed use and any special or unusual
parts of the request.

Any other supporting documentation reasonable required by the Zoning Administrator to assist the
mayor and council in rendering a decision, including a site plan drawn to scale showing the proposed
use, including at a minimum information on proposed improvements, including parking and traffic
circulation, areas of required landscaping, stormwater, detention structures, amenities, buildings and
buffers.

For any application for commercial or industrial use, the site plan shall also identify the square footage
of structures, the square footage of landscaped area, the maximum height of any structure, the square
footage of parking and drive areas, and the proposed number of parking spaces, landscaping and buffers,
and stormwater retention structures.

. For any application for single family residential uses, the site plan shall also identify the number of

residential dwelling units, the height of any structure, the square footage of the landscaped area, the
square footage of structures, and the proposed number of parking spaces.

For any application of multi-family residential uses, the site plan shall identify the details in item #9 plus
shall also identify the location of amenities and buffer areas.

A list of adjoining property owners and shown on the tax rolls, and current zoning of the adjoining
properties, and description of all existing uses of adjoining properties.

A statement explaining why the subject property is not suitable for development under existing zoning,
as well as an explanation of the hardship which will result if the amendment is not granted.



SITE NOTES:

1.

THE SITE CONTAINS: 1.01 ACRES
TOTAL DISTURBED AREA: TBD ACRES

SITE  ADDRESS:
GEORGIA.

1018 EMORY STREET, OXFORD, NEWTON COUNTY,

EXISTING ZONING: R-20
PROPOSED ZONING: OFFICE PROFESSIONAL

SURVEY INFORMATION IS TAKEN FROM SURVEY PERFORMED BY PATRICK
AND ASSOCIATES, INC. DATED 10-7-2022.

THIS SITE IS NOT LOCATED WITHIN A 100-YR FLOOD ZONE OR ZONE
[A, AE, SHADED ZONE X] AS DEFINED BY FIRM PANEL NUMBER
13217C0126D DATED 3/17/2014, FOR NEWTON COUNTY.
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3011 Sutton Gate Drive Suite 120
Suwanee, GA 30024

Prepared For
BLUE FROG, LLC

REVISIONS
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Construction Plans For :
LAURIE DEEMER DMD
Land Lot 288, 9th District
Oxford, Georgia 30054
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Rezoning of 1018 Emory Street

Rezoning Application to take 1018 Emory Street from R-
20 (Single-Family Residential) to OP (Office Professional)

December 12, 2022



The applicant and owner, Laurie Deemer, wishes
to rezone 1018 Emory Street from R-20 (Single-
Family Residential) to OP (Office Professional) in
order to remodel the home for a dentist office.



PUBLIC NOTICE

PARCEL #K(03cofBE
CHANGED FROM (OR
VARIED)R-AC TO Q. A
PUBLIC HEARING WILL BE
HELD BY THE MAYOR AND
COUNCIL TO REVIEW THIS
CHANGE IN ZONING IN THE

ON[2/12[22 AT F-c0em.

CITY OF OXFORD
770-786-7004

ZONING OF THIS PROPERTY, | &

¢ | oxForp communiTy Room |

CITY OF OXFORD
PUBLIC HEARING
REQUEST FOR
REZONING

The City Council of the City of Oxford wall
conduct a Public Hearing on Monday, December
12, 2022 at 7:00 PM. The purpose is to consider a
request for a rezoning from B-20 (Single-Family
EResidential) to OP (Office Professional) by
Laurie Deemer on her property at 1018 Emory
Street.

The City Council will hold a vote on the First
Reading at the December 12t meeting after the
Public Hearing. Currently, the Second Reading
and Final vote will be held on January 3, 2023,
All meetings are planned to be held at the Oxford
City Hall 110 West Clark Street, Oxford,
Georgia.

For additional information, please contact the
City Manager at 770-786-7004.

These two signs were placed on the property on Friday, November
18, 2022. The Public Hearing was advertised as a display ad on
November 20, 22 and a legal ad on November 27, 2022.
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Oxford, GA Zoning Map (Revised July 8, 2021)
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Sec. 40-638 (g) Criteria for amendments to official zoning map.
The following criteria are considered applicable or potentially
applicable:

1) Whether the proposal will permit a use that is suitable in view
of the use and development of adjacent and nearby property.

2) Whether the proposal will adversely affect the existing use or
usability of adjacent or nearby property.

3) Whet
reasona
4) Whet

ner the property to be affected by the proposal has a
ole economic use as currently zoned.

ner the proposal will result in a use which will or could

cause an excessive or burdensome use of existing streets,
transportation facilities, utilities, or schools.



Sec. 40-638 (g) Criteria for amendments to official zoning map. The
following criteria are considered applicable or potentially applicable
(continued):

5) Whether the proposal is in conformity with the policy and intent of the
comprehensive plan, including the future development map and future
land use plan map.

6) Whether there are other existing or changing conditions affecting the
use and development of the property which give supporting grounds for
either approval or disapproval of the proposal.

7) Whether the proposal would create an isolated zoning district unrelated
to adjacent and nearby districts.

8) Whether the proposal would have an impact on the environment,
including, but not limited to, drainage, soil erosion and sedimentation,
flooding, air quality and water quality.



RECOMMENDATION FROM PLANNING COMMISSION
Application for Rezoning of 1018 Emory Street, Oxford, Georgia

At its regularly scheduled meeting on November 29, 2022, the City of Oxford Planning
Commission heard and considered the application of Laurie Deemer to change the zoning district
of her property at 1018 Emory Street from its current district of Single Family—Low to Medium
Density Residential (R20) to the Office Professional District (OP) (the "Application™). Action on
the Application was deferred until a special called meeting on December 7, 2022, in order to give
the Planning Commission more time to consider the Application. During this second meeting, the
Planning Commission was unable to reach a majority recommendation regarding approval or
denial of the Application. The Planning Commission, however, did make several findings related
to the Application.

First, the Planning Commission did not find the report titled "Staff Report Consulting Planning
and Zoning" dated November 9, 2022, submitted by the firm engaged to perform building code
inspections to be helpful, informative, or accurate. The findings and conclusions in such report do
not reflect the views or determinations of the Planning Commission or the City of Oxford.

Second, the exterior residential appearance of the subject property should be retained even if the
use is changed, and appropriate visual screening and landscaping would be needed to mitigate the
impact of the additional traffic and parking on neighbors.

Third, with respect to the evaluative criteria in Section 40-638(g) of the Oxford Zoning Code, the
Planning Commission determined the following regarding the Application:

e Whether the [proposed rezoning in the Application] will permit a use that is suitable in
view of the use and development of adjacent and nearby property. UNDETERMINED.

e Whether the [proposed rezoning in the Application] will adversely affect the existing use
or usability of adjacent or nearby property. UNDETERMINED.

e Whether the property to be affected by the [proposed rezoning in the Application] has a
reasonable economic use as currently zoned. YES.

e Whether the [proposed rezoning in the Application] will result in a use which will or could
cause an excessive or burdensome use of existing streets, transportation facilities, utilities,
or schools. INCREASED USE OF INFRASTRUCTURE, BUT NOT EXCESSIVE OR
BURDENSOME USE.

o  Whether the proposal is in conformity with the policy and intent of the comprehensive
plan, including the future development map and future land use plan map. NO.

e  Whether there are other existing or changing conditions affecting the use and development
of the property which give supporting grounds for either approval or disapproval of the
[proposed rezoning in the Application] BOTH. IMMEDIATELY ADJACENT
PROPERTY IS ALL RESIDENTIAL, EXCEPT THE OFFICE ACROSS EMORY
STEET. SUBJECT PROPERTY IS VERY CLOSE TO THE COMMERCIAL ZONING
DISTRICTS IN THE TOWN CENTER.



Whether the [proposed rezoning in the Application] would create an isolated zoning district
unrelated to adjacent and nearby districts. IT WOULD NOT TECHNICALLY CREATE
AN ISOLATED DISTRICT BECAUSE THERE IS OP ZONED PROPERTY LOCATED
ACROSS EMORY STREET, BUT ALL OF THE ADJACENT PROPERTY ON THE
EAST SIDE OF EMORY STREET IS RESIDENTIAL AND THE PROPOSAL WOULD
EXPAND COMMERCIAL ACTIVITY INTO A CURRENTLY RESIDENTIAL AREA.
Whether the [proposed rezoning in the Application] would have an impact on the
environment, including, but not limited to, drainage, soil erosion and sedimentation,
flooding, air quality and water quality. SOME ADVERSE IMPACT DUE TO
INCREASED TRAFFIC AND MORE IMPERVIOUS SERVICE ON THE SITE, BUT
TO A LIMITED EXTENT.



Public Hearing Published 11/20/2022 First Read 12/19/2022
Public Hearing 12/12/2022 Approved

AN ORDINANCE AMENDING THE ZONING MAP OF THE CITY OF OXFORD,
GEORGIA, BY REZONING 1.01+/- ACRES OF LAND OWNED BY LAURIE ANN
DEEMER WHICH IS COMMONLY KNOWN AS 1018 EMORY STREET, IDENTIFIED
AS TAX PARCEL IDENTIFICATION NUMBER X003 005, AS SHOWN ON EXHIBIT
“A”, AS LEGALLY DESCRIBED ON EXHIBIT “B”, BY REZONING SAID TRACT
FROM R-20 (SINGLE-FAMILY RESIDENTIAL) TO OP (OFFICE PROFESSIONAL);
PROVIDING FOR SEVERABILITY; REPEALING CONFLICTING ORDINANCES;
PROVIDING FOR AN EFFECTIVE DATE AND FOR ALL OTHER LAWFUL
PURPOSES.

WHEREAS, Laurie Ann Deemer owns all tract or parcel of land being considered for rezoning
totaling 1.01+/- acres identified as 1018 Emory Street, Tax Parcel Identification Number X003
005, as shown on Exhibit “A”; and as legally described on Exhibit “B”; and

WHEREAS, the City Council of the City of Oxford has considered the application as submitted
by Laurie Ann Deemer and in conjunction with the standards set forth in Article VI - Section 40-
638 (g) of the Code of Ordinances of the City of Oxford, Georgia; and

WHEREAS, Laurie Ann Deemer has submitted to the City Council of Oxford, Georgia, a written
and signed application requesting to be rezoned; and

WHEREAS, a survey complete legal description of the land to be rezoned is included in the
application; and

WHEREAS, the City Council held a public hearing at the meeting of December 12, 2022, duly
noticed as prescribed by law and published in the Covington News, regarding said application, as
shall be set forth in the minutes of said meeting.

NOW THEREFORE, THE COUNCIL OF THE CITY OF OXFORD AS FOLLOWS:
SECTION 1. FINDINGS.

The City Council finds that the proposed rezoning of the parcel from R-20 (Single-Family
Residential) to OP (Office Professional) is consistent with the adopted standards for governing the
exercise of the zoning power consistent with O.C.G.A. 8 36-66-5 and requirements of the Zoning

Ordinance as identified below.

1. Whether the proposal will permit a use that is suitable in view of the use and development
of adjacent and nearby property.



2. Whether the proposal will adversely affect the existing use or usability of adjacent or
nearby property.

3. Whether the property to be affected by the proposal has a reasonable economic use as
currently zoned.

4. Whether the proposal will result in a use which will or could cause an excessive or
burdensome use of existing streets, transportation facilities, utilities, or schools.

5. Whether the proposal is in conformity with the policy and intent of the comprehensive
plan, including the future development map and future land use plan map.

6. Whether there are other existing or changing conditions affecting the use and development
of the property which give supporting grounds for either approval or disapproval of the
proposal.

7. Whether the proposal would create an isolated zoning district unrelated to adjacent and
nearby districts.

8. Whether the proposal would have an impact on the environment, including, but not limited
to, drainage, soil erosion and sedimentation, flooding, air quality and water quality.

SECTION 2. LEGAL DESCRIPTION AND REZONING.

The subject parcel, as shown on Exhibit “A” and as legally described in Exhibit “B” is hereby
rezoned from R-20 (Single-Family Residential) to OP (Office Professional). Said Exhibits are
incorporated by reference as if fully set forth herein.

SECTION 3. AMENDMENT OF THE ZONING MAP.

This Ordinance is enacted as an amendment to the Zoning Map of Oxford, Georgia. Accordingly,
the Zoning Administrator is hereby authorized to update the Official Map consistent with Article
VI of the Zoning Ordinance.

SECTION 4. SEVERABILITY.

Should any section or provision of this Ordinance be declared invalid or unconstitutional by any
court of competent jurisdiction, such declaration shall not affect the validity of this Ordinance as
a whole or any part thereof which is not specifically declared to be invalid or unconstitutional.

SECTIONS. EFFECTIVE DATE.

The effective date of this Ordinance shall be January XX, 2023.

SECTION 6. REPEALER.



All ordinances and parts of ordinances in conflict herewith are hereby repealed to the extent of the
conflict.

Approved this XX day of January 2023.

ATTEST David S. Eady, Mayor

Marcia Brooks, City Clerk

APPROVED AS TO FORM

C. David Strickland., City Attorney
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Exhibit “B”

1018 EMORY STREET, OXFORD, GEORGIA 30054 (Parcel Number X003 005)

LEGATL DESCRIPTTION

ALL THAT TRACT or parcel of land lying and being in land lot
288 of the 9th district in the City of Covington, Newton County,

Georgia and

being more particularly described as follows:

BEGINNINNG at the intersection of the north right-of-way of
East Clark Street and the east right-of-way of Emory Street,

thence in a
Street of a

north direction along the east right-of-way of Emory
distance of 290.23 feet to an IPF 7\8"RB at the true

point of beginning.

THENCE
distance of
THENCE
distance of
THENCE
distance of
THENCE
distance of
beginning.

North 00 degrees 25 minutes 49 seconds East for a
176.20 feet to an IFF 7\8"RB;

South 89 degrees 43 minutes 35 seconds East for a
249,20 feet to an IPF 1"RB;

South 00 degrees 26 minutes 39 seconds West for a
176.00 feet to an IPF 1"CTP;

North 89 degrees 46 minutes 19 seconds West for a
249.16 feet to an IPF T7\8"RB at the true point of

Said property contains 1.001 acres.



STATE OF GEORGIA
COUNTY OF NEWTON

AN ORDINANCE TO AMEND THE CODE OF THE
CITY OF OXFORD, CHAPTER 40, ARTICLE IV, NONCONFORMITIES, BY AMENDING
SECTION 40-525 “NONCONFORMING USE” OF THE CITY OF OXFORD ZONING
ORDINANCE, TO REPEAL, REVOKE AND SUPERSEDE ALL ORDINANCES IN CONFLICT,
TO PROVIDE
FOR SEVERABILITY, TO PROVIDE FOR AN EFFECTIVE DATE,
AND FOR OTHER LAWFUL PURPOSES

WHEREAS THE COUNCIL OF THE CITY OF OXFORD ORDAINS, the Constitution of the
State of Georgia, effective July 1, 1983, provides in Article IX, Section Il, Paragraph IV thereof, that the

governing authority of a city may adopt plans and exercise the power of zoning; and

WHEREAS, the Oxford City Council desires to continue to promote the health, safety, welfare,

morals, convenience, order, and prosperity of the city and its residents; and

WHEREAS, the Oxford City Council desires to amend its ordinance governing the regulation of

prior nonconforming uses; and

WHEREAS, the General Assembly of the State of Georgia enacted the Zoning Procedures Law,
OCGA Sec. 36-66-1, et seq., so as to provide procedures for the exercise of zoning powers by cities and
counties; and

WHEREAS, appropriate public notice and hearing have been accomplished; and

NOW THEREFORE, THE COUNCIL OF THE CITY OF OXFORD HEREBY ORDAINS

as follows:



Section 1.

(Additions are in bold italicized underlined; deletions are Hned-out.)

Sec. 40-575. — Nonconforming Use.

A nonconforming use may be continued even though such use does not conform with the use
provisions of the zoning district in which the use is located, except as otherwise provided in this
section.

(1) Change of use. A nonconforming use shall not be changed to another nonconforming use.
A change in tenancy or ownership shall not be considered a change to another
nonconforming use, provided that the use itself remains unchanged.

(2) Discontinuance or abandonment. A nonconforming use shall not be re-established after
discontinuance or abandonment for one year. Vacancy or non-use of the building, regardless
of the intent of the owner or tenant, shall constitute discontinuance or abandonment under this
subsection. If a business registration is required for the nonconforming use and the business
registration pertaining to the use has lapsed for more than six months, the lapse of business
registration shall constitute discontinuance.

(3) Expansion. A nonconforming use shall not be expanded, enlarged or extended, in land area

or in floor space or volume of space in a building or structure, exceptfora-use-which
compliesunless such use is made to substantially comply with the zoning district in which

the use is located.

(4) RepairMajor repair or reconstruction following casualty event. A nonconforming

T wsestructure shall not be rebuilt, altered or repaired after-damage-exceeding-50-percent-of

ytsfollowing a casualty event (such as fire, tornado, storm, or fallen tree) if the cost of

repairing the damage to the structure exceeds fifty percent (50%) of the total replacement cost
for such structure at the time of damage as such cost is determined by the Building Inspector,

exceptfora-use-whichunless (i) the use conforms with the zoning district in which the use is
located, and-provided-sueh(ii) the rebuilding—ateration-or and repair of the nonconforming

structure is completed W|th|n one year et—sueh—damagefollowmg such casualtv event and

such casualt¥ event.

(5) Significant modification or improvement. A nonconforming structure shall not be modified
altered or improved if the cost of such modifications, alterations and/or improvements to such

nonconforming structure made during a consecutive 12-month period exceeds fifty percent
(50%) of the fair market value of such existing structure as of the beginning of such period,
unless the entire structure shall be brought into conformance with all applicable ordinances,
rules and requirements.

The full text of the City of Oxford Zoning Ordinance, as amended herein, is attached hereto, and made a part
hereof, and shall be attached to this Resolution and spread across the minutes of the Oxford City Council.

Section 2.

All ordinances and resolutions or portions thereof in conflict with this ordinance are repealed to the extent of
their conflict.



Section 3.

Should any section or provision of this ordinance be declared invalid or unconstitutional by any court of
competent jurisdiction, such declaration shall not affect the validity of this ordinance as a whole or any part
thereof which is not specifically declared to be invalid or unconstitutional.

Section 4.

Pursuant to Sec. 3-206(9)(D), this Ordinance shall be in full force and effect five (5) days after its final
passage.



First reading, this 12" day of December, 2022.

Second reading and adoption, this ___ day of January, 2023.

ATTEST:

CITY OF OXFORD

David S. Eady, Mayor

George R. Holt, Council Member

Laura McCanless, Council Member

Mike Ready, Council Member

James H. Windham, Council Member

Marcia Brooks, City Clerk

APPROVED AS TO FORM:

C. David Strickland, City Attorney

Jeff Wearing, Council Member

{The Seal of the City of Oxford, Georgia}



STATE OF GEORGIA
COUNTY OF NEWTON

AN ORDINANCE TO AMEND THE CODE OF THE
CITY OF OXFORD, CHAPTER 40, ARTICLE VIII, VARIANCES, BY AMENDING SECTION 40-
712 “REFERRAL TO AND RECOMMENDATION BY PLANNING COMMISSION” OF THE
CITY OF OXFORD ZONING ORDINANCE, TO REPEAL, REVOKE AND SUPERSEDE ALL
ORDINANCES IN CONFLICT, TO PROVIDE
FOR SEVERABILITY, TO PROVIDE FOR AN EFFECTIVE DATE,
AND FOR OTHER LAWFUL PURPOSES

WHEREAS THE COUNCIL OF THE CITY OF OXFORD ORDAINS, the Constitution of the
State of Georgia, effective July 1, 1983, provides in Article IX, Section Il, Paragraph IV thereof, that the

governing authority of a city may adopt plans and exercise the power of zoning; and

WHEREAS, the Oxford City Council desires to continue to promote the health, safety, welfare,

morals, convenience, order, and prosperity of the city and its residents; and

WHEREAS, the Oxford City Council desires to amend its ordinance governing the referral to the
Oxford Planning Commission, for consideration and recommendations, as to variance applications; and

WHEREAS, the General Assembly of the State of Georgia enacted the Zoning Procedures Law,
OCGA Sec. 36-66-1, et seq., so as to provide procedures for the exercise of zoning powers by cities and
counties; and

WHEREAS, appropriate public notice and hearing have been accomplished; and

NOW THEREFORE, THE COUNCIL OF THE CITY OF OXFORD HEREBY ORDAINS

as follows:



Section 1.

(Additions are in bold italicized underlined; deletions are Hned-out.)

Sec. 40-712. — Referral to and Action by Planning Commission.

Upon receipt of a completed application for variance or within a reasonable time
thereafter, the Zoning Administrator shall refer the application to the City Planning
Commission. The meeting at which the Planning Commission considers the
application shall be open to the public, but the Planning Commission meeting shall
not be required to be an advertised public hearing and the Planning Commission shall
not be obligated to but may hold a public hearing on the application.

Major Variance:

The Planning Commission shall make a recommendation on the application for
variance within 30 days of the meeting it is first scheduled to consider the application,
and its recommendation shall be submitted to the City Council. The Planning
Commission may submit any additional report it deems appropriate. The applicant
will be notified in writing by the Zoning Administrator of the recommendation within
seven working days of the decision. The recommendation and any report shall upon
publication be available upon request to the public. The recommendation of the
Planning Commission shall have an advisory effect only and shall not be binding on
the City Council.

Minor Variance:

The Planning Commission may grant a minor variance for the development activity on

a lot in individual cases where strict application of the development standards for the

district in which the lot is located would result in practical difficulties to, or undue

hardship upon, the property owner for reason of narrowness, shallowness, shape,

topographic conditions or other conditions of the lot or the location of the existing

principal building on the lot. The authority to grant minor variances shall be limited to
variances from the following requirements:

1. In the case of Minimum Lot width at Building Line, the variance is limited
to reducing the required width by no more than 10% of the minimum

requirement for the district in which the lot is located (e.q. if the required

width is 100 feet, the width requirement for the lot may not be reduced to
less than 90 feet).

In the case of Minimum Setback from Side Lot Lines, the variance is limited
to reducing the required setback by no more than 20% (e.q. if the required

[N

setback is 10 feet, the minimum setback may not be reduced to less than 8
feet).

In the case of Minimum Setback from Rear Lot Lines, the variance is limited
to reducing the required setback by no more than 20% (e.q. if the required

|




setback is 30 feet, the minimum setback may not be reduced to less than 24
feet).

Pursuant to Section 105 of the Oxford Building Ordinance, all applications for development permits

are reviewed by the Planning Commission. In the event the Planning Commission determines that a

Commission fails to grant a requested minor variance, then the Mayor and Council may take action in
lieu of the Planning Commission action.

The full text of the City of Oxford Zoning Ordinance, as amended herein, is attached hereto, and made a part
hereof, and shall be attached to this Resolution and spread across the minutes of the Oxford City Council.

Section 2.

All ordinances and resolutions or portions thereof in conflict with this ordinance are repealed to the extent of
their conflict.

Section 3.

Should any section or provision of this ordinance be declared invalid or unconstitutional by any court of
competent jurisdiction, such declaration shall not affect the validity of this ordinance as a whole or any part
thereof which is not specifically declared to be invalid or unconstitutional.

Section 4.

Pursuant to Sec. 3-206(9)(D), this Ordinance shall be in full force and effect five (5) days after its final
passage.



First reading, this 12" day of December, 2022.

Second reading and adoption, this ___ day of January, 2023.

ATTEST:

CITY OF OXFORD

David S. Eady, Mayor

George R. Holt, Council Member

Laura McCanless, Council Member

Mike Ready, Council Member

James H. Windham, Council Member

Marcia Brooks, City Clerk

APPROVED AS TO FORM:

C. David Strickland, City Attorney

Jeff Wearing, Council Member

{The Seal of the City of Oxford, Georgia}



STATE OF GEORGIA
COUNTY OF NEWTON

AN ORDINANCE TO AMEND THE CODE OF THE
CITY OF OXFORD, CHAPTER 40, ARTICLE XII, PERMITS AND CERTIFICATES, BY AMENDING
SECTION 40-841 “DEVELOPMENT PERMIT” OF THE CITY OF OXFORD ZONING ORDINANCE, TO
REPEAL, REVOKE AND SUPERSEDE ALL ORDINANCES IN CONFLICT, TO PROVIDE
FOR SEVERABILITY, TO PROVIDE FOR AN EFFECTIVE DATE,
AND FOR OTHER LAWFUL PURPOSES

WHEREAS THE COUNCIL OF THE CITY OF OXFORD ORDAINS, the Constitution of the State of
Georgia, effective July 1, 1983, provides in Article IX, Section I, Paragraph 1V thereof, that the governing authority of

a city may adopt plans and exercise the power of zoning; and

WHEREAS, the Oxford City Council desires to continue to promote the health, safety, welfare, morals,

convenience, order, and prosperity of the city and its residents; and

WHEREAS, the Oxford City Council desires to amend its ordinance governing the regulation and issuance of

Development Permits; and

WHEREAS, the General Assembly of the State of Georgia enacted the Zoning Procedures Law, OCGA Sec.
36-66-1, et seq., so as to provide procedures for the exercise of zoning powers by cities and counties; and

WHEREAS, appropriate public notice and hearing have been accomplished; and

NOW THEREFORE, THE COUNCIL OF THE CITY OF OXFORD HEREBY ORDAINS as follows:



Section 1.

(Additions are in bold italicized underlined; deletions are Hned-out.)

Sec. 40-841. — Development Permit.

(@)

e

>

@) Reqmred A development permlt shaII be required for any proposed use of Iands or bundlngs and

h development
aewme&melaée ( ncludmg but are not I|m|ted to clearlng and grubblng gradmg or land dlsturbance and the
construction of such improvements as streets, surface parking areas and drives, stormwater drainage facilities,
sidewalks, or other structures permanently placed on or in the property.). and before any improvement, grading
or alteratlon of Iands or bundlnqs commences to |nd|cate and ensure compllance Wlth aII provmons of this

(2) feet inside the appllcable setback Ime rear- vard fencmq that complles W|th the fencmq reqmrements of City

ordinances; temporary sign installation that complies with the signage requirements of City ordinances; and the
repair or replacement of existing HVAC, plumbing, gas, or electric utility systems.

separate development permit shall be requwed for each phase

{eyApplication. No person shall conduct any land-disturbing or development activity within the City without first
applying for and obtaining a development permit from the Zoning Administrator to perform such activity.

{d} Application requirements. Applications shall be made in accordance with application requirements
specified by the Zoning Administrator and this section. The application shall be checked for completeness at the
time of submission. Incomplete applications will not be processed and will be returned to the applicant. All
applications for a development permit shall be made to the Zoning Administrator and shall be accompanied by
the following:

(1) )-Application on the form furnished by the Zoning Administrator.

(2) {2)-A fee as established by resolution of the City Council.

(3) {3)-A copy of the approved preliminary plat, if subdivision is required and preliminary plat approval has
~ been obtained, or an application for preliminary plat approval if required.

(4) {4)y-A sufficient number (as approved by the Zoning Administrator) of sets of plans drawn to scale, signed
and stamped by one or more qualified professionals who have authority to produce such plans or portions
thereof, with addresses and contact information.

(5) {5)—Plans requiring or involving stormwater management facilities shall require the submittal of plans
containing information specified in the City stormwater management ordinance (article VI of-chapter-36
chapter 36). Approval of a development permit containing information and

requirements of article VI of-chapter36 chapter 36 shall constitute approval of the permit required by that chapter.

(6) {&)—Plans involving land within a floodplain or flood hazard area shall require the submittal of plans
containing information specified in the city flood damage prevention ordinance (article 1l of-chapter 14
chapter 14). Approval of a development permit containing information and requirements of article 11 of
chapter-14 chapter 14 shall constitute approval of the permit required by that chapter.

(7) €H-—Plans requiring a land disturbance permit shall require the submittal of plans containing information
specified in the city soil erosion, sedimentation and pollution control ordinance (article Il of-chapter14
chapter 14) unless specifically exempted by the Zoning Administrator from the
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submission of plans in accordance with the article. Approval of a development permit containing
information and requirements of article Ill of-chapteri4 chapter 14 shall constitute approval of the permit
required by that article, subject to other applicable agency approvals required by the article.

(8) {8)—Plans involving land within a wetland shall require the submittal of plans containing information
specified in the city wetlands protection ordinance (article IV of-chapter-14 chapter 14).

(9) {(9)-Plans shall demonstrate compliance as applicable with the city tree ordinance (chapter-38 38) as well as
~ Tree Maintenance Guidelines and Standards as applicable.

(10) (28)—For subdivisions or other major developments, Development permit applications shall require the
submission of plans and information specified in the city subdivision and land development ordinance
(chapter 30) and shall demonstrate compliance therewith.

{e) Relationship to plat approval. An application for preliminary plat approval, when required by the subdivision
and land development ordinance (chapter 30), may be processed independently of, or in conjunction with, an
application for issuance of a development permit. Applicants are cautioned, however, that the preliminary plat
approval is discretionary with regard to compliance with the comprehensive plan and design requirements, and
therefore, proceeding simultaneously with preliminary plat and development permit applications may result in the
revision of engineering plans if the layout of the preliminary plat of the proposed subdivision must be modified.

{6 Relationship to site and design plan review. It is anticipated and expected that applicants will proceed more
or less simultaneously in pursuing site and design plan approval as required by article XI of this chapter; however,
no development permit shall be approved until site and design plan review, if required, is accomplished. A
development permit applicant, if not ready to submit architectural details for buildings or structures, may at his
discretion divide the site and design plan review application process into a site application and building
application, and seek only the site plan portion of the approval process required by article XI of this chapter,
which shall be required to issue a development permit.

{g)} Agency and zoning administrator review. The Zoning Administrator shall forward a copy of the development
permit application, including the civil plans and drawings for the project, to other city departments and
government agencies or others as appropriate, for their review and comment. The applicant may be required by
the Zoning Administrator to secure development approval from other agencies if they are affected by (or have
jurisdiction over) the development. Development approval may be required from but is not necessarily limited
to the following, as applicable: the City Engineer, the City Street or Public Works Department, the Soil and Water
Conservation District with jurisdiction, the county Fire Department, the county Health Department, the county
Department of Planning, Development, or Building Inspections, the State Department of Transportation, the State
Department of Natural Resources, and the U.S. Army Corps of Engineers.

{h) Consolidation and submission of comments to applicant. Upon receipt of comments from other city
departments and external agencies as appropriate, the Zoning Administrator shall provide all comments to the
applicant for resolution and as appropriate shall indicate on one or more copies of the civil drawings or in writing
all comments related to compliance with applicable city regulations and agency requirements. Thereafter, the
applicant shall submit revised plans to reflect all such comments.

&) Issuance. All development permits shall be issued by the Planning Commission-whe-shaH—a. In no case
grantshall any development permit be granted for the use, construction or alteration of any land or building if the
land or building as proposed to be used, constructed or altered would be in violation of any of the provisions of
this chapter or other applicable regulations of the City. The applicant shall be responsible for compliance with all
codes, regulations, and zoning requirements and for the satisfaction of all of the comments of reviewing city
departments, external agencies, and the Planning Commission. Although review may have been achieved, if
another city department or external agency requires approval or a permit, the



owner shall also be responsible for obtaining such approval or permit from all other agencies affected
by the project prior to issuance of the development permit by the Planning Commission_or Zoning
Administrator.

() 4 Denial. If the development permit is denied, the Planning Commission shall state in writing the
reason for the denial and the applicant shall be notified of the denial. A record of all development
permits shall be kept on file in the office of the Zoning Administrator which shall be a public record.

(k)  Duration of validity.

(1) A development permit shall expire two years after its issuance, subject to the following
provisions:

a. & If the work described in any development permit has not been begun within one year
from the date of issuance thereof, the permit shall expire; and

s

b- If the work described in any development permit has not been substantially completed
within two years of the date of issuance thereof, the permit shall expire.

(2) Application processes shall begin anew for any expired development permit.

(I)  Suspension or revocation. The development permit may be suspended or revoked by the City, as to
all or any portion of the land affected by the permit, upon finding that the holder or his successor in
title is not in compliance with the approved development permit or is in violation of any applicable
regulations in this Code.

The full text of the City of Oxford Zoning Ordinance, as amended herein, is attached hereto, and made a part
hereof, and shall be attached to this Resolution and spread across the minutes of the Oxford City Council.

Section 2.

All ordinances and resolutions or portions thereof in conflict with this ordinance are repealed to the extent of
their conflict.

Section 3.

Should any section or provision of this ordinance be declared invalid or unconstitutional by any court of
competent jurisdiction, such declaration shall not affect the validity of this ordinance as a whole or any part
thereof which is not specifically declared to be invalid or unconstitutional.

Section 4.

Pursuant to Sec. 3-206(9)(D), this Ordinance shall be in full force and effect five (5) days after its final
passage.



First reading, this 12" day of December, 2022.

Second reading and adoption, this ___ day of January, 2023.

ATTEST:

CITY OF OXFORD

David S. Eady, Mayor

George R. Holt, Council Member

Laura McCanless, Council Member

Mike Ready, Council Member

James H. Windham, Council Member

Marcia Brooks, City Clerk

APPROVED AS TO FORM:

C. David Strickland, City Attorney

Jeff Wearing, Council Member

{The Seal of the City of Oxford, Georgia}



STATE OF GEORGIA
COUNTY OF NEWTON

AN ORDINANCE TO AMEND THE CODE OF THE
CITY OF OXFORD, CHAPTER 40, ARTICLE XII, PERMITS AND CERTIFICATES, BY
AMENDING SECTION 40-842 “BUILDING PERMIT” OF THE CITY OF OXFORD ZONING
ORDINANCE, TO REPEAL, REVOKE AND SUPERSEDE ALL ORDINANCES IN CONFLICT,
TO PROVIDE
FOR SEVERABILITY, TO PROVIDE FOR AN EFFECTIVE DATE,
AND FOR OTHER LAWFUL PURPOSES

WHEREAS THE COUNCIL OF THE CITY OF OXFORD ORDAINS, the Constitution of the
State of Georgia, effective July 1, 1983, provides in Article IX, Section Il, Paragraph IV thereof, that the

governing authority of a city may adopt plans and exercise the power of zoning; and

WHEREAS, the Oxford City Council desires to continue to promote the health, safety, welfare,

morals, convenience, order, and prosperity of the city and its residents; and

WHEREAS, the Oxford City Council desires to amend its ordinance governing the regulation and

issuance of Building Permits; and

WHEREAS, the General Assembly of the State of Georgia enacted the Zoning Procedures Law,
OCGA Sec. 36-66-1, et seq., so as to provide procedures for the exercise of zoning powers by cities and
counties; and

WHEREAS, appropriate public notice and hearing have been accomplished; and

NOW THEREFORE, THE COUNCIL OF THE CITY OF OXFORD HEREBY ORDAINS

as follows:



Section 1.

(Additions are in bold italicized underlined; deletions are Hned-out.)

Sec. 40-842. — Building Permit.

(ba) No building or other structure shall be erected, moved, extended, occupied, or enlarged,
or structurally altered, nor any installation or alteration of electrical, plumbing, water, gas, sewer or other
mechanicalsystems be performed, nor shall a building or structure's use be changed, nor shall any excavation,
grading, or filling of any lot for the construction of any building or structure be commenced until the Building
Inspector has issued a building permit for such work in conformity with the provisions of this chapter and all
applicable building and related codes.,.

~{)  TheBuilding Inspector is hereb¥ authorized to issue building permits in accordance with all
provisions of this chapter and relevant chapters of this Code. The Building Inspector shall not issue a building
permit for any activity requiring a development permit until the Planning Commission has issued the requisite

development permit. In order for a building permit to be issued the application therefor must be in compliance
th the provisions of this chapter and applicable regulations of the City, including all applicable building and
ated codes.

==

{€) Approval of a building permit shall require an application to the Building Inspector as
specified in the minimum standard codes. If the building permit is denied, the Building Inspector shall state in
writing the reason for the denial and the applicant shall be notified of the denial. A record of all building permits
shall be kept on file in the office of the Building Inspector.

Any building permit issued shall become invalid unless the work authorized by it shall have
been commenced within 180 days of its date of issue, or if the work authorized by it is suspended or abandoned
for a period of six months.

See section 6-4 for applicable provisions with regard to administration and enforcement of

building permits and minimum standard codes, including reference to-chapter chapter 1 of the International
Building Code, which shall govern specific procedures and submission requirements.

The full text of the City of Oxford Zoning Ordinance, as amended herein, is attached hereto, and made a part
hereof, and shall be attached to this Resolution and spread across the minutes of the Oxford City Council.

Section 2.

All ordinances and resolutions or portions thereof in conflict with this ordinance are repealed to the extent of
their conflict.

Section 3.

Should any section or provision of this ordinance be declared invalid or unconstitutional by any court of
competent jurisdiction, such declaration shall not affect the validity of this ordinance as a whole or any part
thereof which is not specifically declared to be invalid or unconstitutional.

Section 4.

Pursuant to Sec. 3-206(9)(D), this Ordinance shall be in full force and effect five (5) days after its final
passage.



First reading, this 12" day of December, 2022.

Second reading and adoption, this ___ day of January, 2023.

ATTEST:

CITY OF OXFORD

David S. Eady, Mayor

George R. Holt, Council Member

Laura McCanless, Council Member

Mike Ready, Council Member

James H. Windham, Council Member

Marcia Brooks, City Clerk

APPROVED AS TO FORM:

C. David Strickland, City Attorney

Jeff Wearing, Council Member

{The Seal of the City of Oxford, Georgia}
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TO: Solar Participants
FROM: MEAG Power
DATE: November 30, 2022

SUBJECT: First Amendment to the Power Purchase Contract (“PPC”) between
Municipal Electric Authority of Georgia and the Undersigned
Participant

This memo will provide the background concerning the need for the attached
First Amendment to the PPC. As you may recall, the original PPC executed by each
Solar Participant last summer included Exhibit A, a copy of the Solar Power Purchase
Agreement (“SPPA”) between MEAG Power and Pineview Solar LLC (the Solar
Developer).

As a result of some significant changes that have occurred the last few months
impacting the solar industry, MEAG Power agreed to a conditional amendment to the
SPPA with Pineview Solar LLC, which increases the price of the power from $25.91
per MWh to $29.06 per MWh and reduces the term from 20 years to 15 years. Absent
approval of these provisions, the solar developer will abandon the project. The
condition to this amendment is obtaining the approval of the Solar Participants to the
new contract terms.

Accordingly, the attached First Amendment to the PPC adds Exhibit B which
reflects the new pricing and reduced term with respect to the solar energy. Also,
reflected in Exhibit B is an option for MEAG Power to buy the solar facility at the end of
the term if beneficial to Solar Participants. Your approval of this Amendment will signify
your agreement to these new terms.

Please contact either Steve Jackson at 770-563-0314, Michele Jackson at 770-
563-0313 or Pete Degnan at 770-661-2893 with any questions.



FIRST AMENDMENT TO THE POWER PURCHASE CONTRACT
BETWEEN MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA AND THE UNDERSIGNED PARTICIPANT

This First Amendment to the Power Purchase Contract (this “Amendment”), made and

entered into as of , 2022, by and between the Municipal Electric

Authority of Georgia (the “Authority” or “MEAG Power”), a public body corporate and politic
and a public corporation and an instrumentality of the State of Georgia, created by the provisions
of the Municipal Electric Authority Act, Ga. L. 1976, p. 107, as amended (the “Act”), and the City
of Oxford (the “Solar Participant”), a political subdivision of the State of Georgia.

WITNESSETH:

WHEREAS, the Authority has previously entered into the Power Purchase Contract
(“PPC”) made and entered as of August 19, 2021, with the City of Oxford (the “Solar
Participant”);

WHEREAS, Section 1.1 of the PPC references as Exhibit A that certain Power Purchase
Agreement with Pineview Solar LLC (the “Company”) for the output and services of
approximately 80 MWac from a photovoltaic solar energy generation facility located in Wilcox
County, Georgia (the “Facility”) to be constructed, owned, operated, and maintained by the
Company (hereinafter the “SPPA”);

WHEREAS, as the result of changes that have occurred impacting the solar industry and
subject to the approval of each of the Solar Participants, MEAG Power’s Board has authorized
MEAG Power’s President and CEO to execute Amendment No. 1 to the SPPA in substantial form;

NOW, THEREFORE, for and in consideration of the premises and mutual covenants and

agreements hereinafter set forth, it is agreed by and between the parties hereto as follows:



1.

Section 1.1 of the Power Purchase Contract between Municipal Electric Authority of
Georgia and the Solar Participant is hereby amended by adding Exhibit B which reflects the
changes to the SPPA agreed to by the Authority and the Company.

2.

All other provisions of the Power Purchase Contract between Municipal Electric
Authority of Georgia and the Solar Participant shall remain in full force and effect and binding
upon the parties hereto.

3.

In witness whereof, the Authority has caused this Amendment to be executed in its
corporate name by its duly authorized officers and the Authority has caused its corporate seal to
be hereunto impressed and attested; the Solar Participant has caused this Amendment to be
executed in its corporate name by its duly authorized officers and its corporate seal to be hereunto
impressed and attested, and delivery hereof by the Authority to the Solar Participant is hereby
acknowledged, all as of the day and year first above written.

MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA

By:
Name: James E. Fuller
Title: President and CEO

ATTEST:

By:
Name:
Title:

(SEAL)

[Solar Participant Signature is on the next page]



CITY OF OXFORD

By:

Name:

Title:

ATTEST:

By:
Name:
Title:




EXHIBITB

AMENDMENT NO. 1 TO THE SPPA




AMENDMENT NO.1TO THE
POWER PURCHASE AGREEMENT BETWEEN
PINEVIEW SOLAR LLC
AND
MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA

THIS AMENDMENT NO. 1, dated as of November 14, 2022 (“Amendment”), amends
the Power Purchase Agreement by and between PINEVIEW SOLAR LLC (“Seller”) and
the MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA (“Buyer”) dated as of September
10, 2021 (“PPA”). Seller and Buyer are individually referred to herein as a “Party” and
collectively as the “Parties.”

BACKGROUND RECITALS:

A. Pursuant to the PPA, Seller is planning to construct, own, and operate a solar
photovoltaic electric generation facility on a site located in Wilcox County, Georgia and Seller
intends to sell and deliver to Buyer the power, output and services of the Facility to provide
Supplemental Power to the Solar Participants, and Buyer intends to purchase the same from Seller
in accordance with the terms and conditions of the PPA; and

B. Consistent with Section 21 of the PPA, Seller and Buyer agree to amend the PPA
as set forth in this Amendment.

NOW, THEREFORE, in consideration of the premises, the mutual promises and
agreements contained herein and in the PPA and other good and valuable consideration, the
receipt, sufficiency and adequacy of which are hereby acknowledged, the Parties each intending
to be legally bound hereby agree as follows:

A. Amendments to PPA.

The Parties hereby agree to amend the PPA as follows:
1. Section 1.1 — Definitions.

€)) Contract Price. The Contract Price of $25.91 per MWh is replaced with the
following: $29.06 per MWh.

(b) Notice to Proceed Date. The definition of Notice Proceed Date is deleted and
replaced with the following:

“Notice to Proceed Date” means the date on which notice is issued by Seller to its
contractor under the engineering, procurement and construction agreement or
similar contract relating to the construction of the Facility, authorizing and directing
the full and unrestricted commencement of construction of the Facility. The Notice
to Proceed Date shall occur on or before April 1, 2023.
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(© Guaranteed Commercial Operation Date. The definition of Guaranteed
Commercial Operation Date is deleted and replaced with the following:

“Guaranteed Commercial Operation Date”” means November 1, 2024, provided that
the Guaranteed Commercial Operation Date shall be extended on a day-for-day
basis for each day of delay in Seller’s development, permitting, construction,
interconnection or completion of the Facility associated with (a) the occurrence of
a Force Majeure event, (b) a breach by Buyer of any of its obligations under this
Agreement, (c) the occurrence of an Emergency condition, or (d) a delay in the in-
service date of the Interconnection Facilities beyond the expected date set forth in
the Generation Interconnection Agreement, including as a result of a delay in the
completion of any Network Upgrades, provided that such delay is not the result of
Seller’s failure to perform its obligations under the Generation Interconnection
Agreement.

2. Term. Section 2.1 is deleted in its entirety and replaced with the following:

2.1  Term. This Agreement is entered into as of the date hereof (the “Effective

Date”) and, unless earlier terminated as provided herein, shall remain in effect until
the end of the fifteenth (15th) Contract Year (the “Term”).

3. Contract Price. Section 5.1 is deleted in its entirety and replaced with the
following.

5.1 Contract Price. Commencing on the Commercial Operation Date and
continuing through the Term, Buyer shall pay the Contract Price for all deliveries
to Buyer of the Products. The Contract Price includes the consideration to be paid
by Buyer to Seller for the Products, and Seller shall not be entitled to any
compensation over and above the Contract Price for the Products, except as set forth
in Section 4.4.2. Seller agrees to reduce the Contract Price by $0.50/MWh for each
$0.01/watt reduction in module pricing Seller obtains below $0.44/watt, as of the
Notice to Proceed Date, on a pro rata basis. Seller further agrees to provide Buyer
with an “open book™ approach to Seller’s module pricing. So, by way of example,
if Seller obtains modules at $0.43/watt, Seller agrees to reduce the Contract Price
to $28.56/MWh.

4. Buyer Transmission Services. Section 6.5 is deleted in its entirety and
replaced with the following:

6.5  Buyer Transmission Services. Beginning no later than October 1, 2023 and
continuing throughout the Term, Buyer shall be responsible for arranging and
paying for all transmission service required to effectuate the receipt of Test Energy
and Net Output at the Point of Delivery. As between Buyer and Seller, Buyer shall
bear all responsibility, liability, costs, fees, penalties and any other expenses
associated with any failures, errors or omissions solely due to Buyer’s performance
of such obligations, including the failure to timely perform such obligations in
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accordance with this Agreement or the requirements of any Electric System
Authority. Buyer shall indemnify, hold harmless and reimburse Seller for any
liability, costs, fees, penalties and any other expenses assessed against or incurred
by Seller that are Buyer’s responsibility pursuant to the preceding sentence.

5. Purchase Option. A new Section 4.7, Buyer Purchase Option, is added, as
follows:

4.7 Buyer Purchase Option.

4.7.1 Purchase Option. Provided that Buyer is not in default under this
Agreement, Buyer shall have the option to purchase the Facility (the “Purchase
Option”) for a purchase price equal to the greater of (i) the fair market value of the
Facility, or (ii) the depreciated net book value of the Facility (the “Purchase Price”),
as follows:

@ Buyer shall deliver written notice to Seller of its interest in
exercising the Purchase Option (the “Preliminary Interest Notice”) no less than
thirty-one (31) months prior to the end of the 15th Contract Year. If Buyer fails to
deliver the Preliminary Interest Notice to Seller 31 months prior to the end of the
15" Contract Year, the Purchase Option shall terminate.

(b) Within thirty (30) calendar days following delivery of the
Preliminary Interest Notice, Seller shall provide Buyer its proposed Purchase Price,
along with an explanation of whether the Purchase Price is based on (i) its
determination of the fair market value of the Facility, or (ii) the depreciated net
book value of the Facility. Buyer shall then have a period of thirty (30) days after
receipt of such information (i) to conditionally confirm the Purchase Price, (ii)
retract its interest in exercising the Purchase Option, or (iii) if the Purchase Price
specified by Seller is based on Seller’s determination of fair market value of the
Facility, to disagree with Seller’s determination of such fair market value, in each
case, by written notice to Seller. Seller will reasonably cooperate with Buyer in
providing information Seller used in determining the proposed Purchase Price.

(1) If the Buyer conditionally confirms its interest in exercising the
Purchase Option (“Conditional Purchase Option Confirmation Notice”),
Buyer will take steps to establish a new Supplemental Power project with
interested Participants on whose behalf Buyer would exercise the Purchase
Option. Buyer will notify Seller if Buyer elects to exercise the Purchase
Option (the “Purchase Option Confirmation Notice”) no later than fifteen
(15) months prior to the end of the 15th Contract Year. If Buyer does not
provide a Purchase Option Confirmation Notice no less than fifteen months
prior to the end of the 15 Contract Year, the Purchase Option shall
terminate.
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(i) To the extent the Purchase Price is based on Seller’s
determination of the fair market value of the Facility, such value is greater
than the Facility’s depreciated net book value, and Buyer disagrees with
Seller’s determination of the proposed Purchase Price, Buyer shall so notify
Seller of its objection in writing, and the Parties shall determine fair market
value of the Facility in accordance with Section 4.7.2 below (the “FMV™).
Once FMV has been established pursuant to Section 4.7.2, and Buyer
conditionally confirms its interest in exercising the Purchase Option
(“Conditional Purchase Option Confirmation Notice”), Buyer will take
steps to establish a new Supplemental Power project with interested
Participants on whose behalf Buyer would exercise the Purchase Option.
Buyer will notify Seller if Buyer elects to exercise the Purchase Option (the
“Purchase Option Confirmation Notice”) no less than thirty (30) days
following the determination of FMV under Section 4.7.2 below.

4.7.2 Determination of Fair Market Value.

@) If the Purchase Price indicated by Seller in accordance with
Section 4.7.1 is based on Seller’s determination of the fair market value of the
Facility and Buyer disagrees with such stated Purchase Price, then the Parties shall
each select and retain, at their own cost and expense, a nationally recognized
independent appraiser with experience and expertise in appraising power
generation facilities to determine separately the FMV of the Facility. Subject to the
appraisers’ execution and delivery to Seller of a suitable confidentiality agreement
in a form reasonably acceptable to Seller, Seller shall provide each appraiser access
to the Facility and its applicable books and records during business hours and upon
prior written notice. The appraisers shall act reasonably and in good faith to
determine the FMV of the Facility and the Parties shall use their best efforts to
cause each appraiser to complete such respective determination no later than ninety
(90) calendar days following delivery of the Preliminary Interest Notice. Buyer
and Seller may provide to each appraiser a list of factors which they suggest be
taken into consideration when the appraisers generate their respective appraisals,
consistent with industry standards prevailing at such time for appraising renewable
power generation facilities similar to the Facility. Any information provided to an
appraiser by Seller or Buyer shall be provided to the other appraiser and the other
Party at the same time, it being the intent of the Parties that the appraisers have
access to the same information. Buyer and Seller shall deliver the results of their
respective appraisal to the other when completed. If so requested by either Buyer
or Seller, the appraisals shall be exchanged simultaneously. After each appraisal is
completed and exchanged, the Parties and their appraisers shall promptly confer
and attempt to agree upon the FMV of the Facility.

(b) If, within fifteen (15) calendar days after completion of each
appraisal described above, Buyer and Seller cannot agree on the FMV of the
Facility, and the values of the appraisals are within five percent (5%) of each other,
the FMV of the Facility shall be the simple average of the two appraisals. If the
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values of the two appraisals differ by five percent (5%) or more, the appraisers shall
choose a third independent appraiser experienced in appraising renewable power
generation assets similar to the Facility. The third appraiser shall have access to
the same information as was available to the first two appraisers. Buyer and Seller
shall direct the third appraiser to determine the FMV of the Facility within forty-
five (45) calendar days following retention of the third appraiser. The costs and
expenses of such third appraiser shall be shared equally by Buyer and Seller. Upon
completion of the FMV of the Facility by such third appraiser, the FMV of the
Facility will be the simple average of the three (3) appraisals completed in
accordance with this Section 4.7.2. In each of the determinations of the FMV by
the first two appraisers or the determination of the FMV by the third appraiser, as
applicable, Buyer shall have a period of thirty (30) days to exercise the Purchase
Option or retract its interest in exercising the Purchase Option, and at the end which
period the Purchase Option will terminate.

4.7.3 Closing of Purchase Option; Termination of Agreement;
Continuation of Agreement.

@ Upon reaching agreement on the Purchase Option, (i) the Parties
shall promptly execute all definitive agreements necessary to cause title to the
Facility to pass to Buyer, free and clear of any unpermitted Liens; and (ii) Buyer
shall pay the Purchase Price to Seller in immediately available funds and in
accordance with any previous written instructions delivered to Buyer by Seller for
payments under this Agreement. Buyer shall also execute such documents
reasonably necessary for Buyer to accept, assume and perform all then-existing
agreements related to the Facility.

(b) The Facility will be sold as is, where is, with all faults. Seller will
assign to Buyer any manufacturer’s warranties that are in effect as of the date of
purchase and which are then assignable pursuant to their terms, but Seller otherwise
disclaims all warranties of any kind, express or implied, concerning the Facility
(other than as to title). Seller shall also provide Buyer all Facility operation and
maintenance manuals and logs in Seller’s possession and provide Buyer basic
training on the operation and maintenance of the Facility upon Buyer’s reasonable
request. Upon purchase of the Facility, Buyer shall assume complete responsibility
for the operation and maintenance of the Facility and liability for the performance
of (and risk of loss for) the Facility, and, except for any Seller obligations that
survive termination as expressly provided in this Agreement, Seller will have no
further liabilities or obligations hereunder for the Facility. Each Party shall bear its
respective fees, costs and expenses incurred in connection with such Purchase
Option transaction

(©) In the event the Purchase Option transaction closes prior to the end
of the Term, this Agreement shall terminate upon the closing of such transaction.

(d) In the event Buyer retracts its intent to exercise the Purchase Option
or does not timely confirm the Purchase Option in accordance with Section 4.7.1,
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in each case, prior to the end of the Term, the provisions of the Agreement shall
continue in full force and effect as if Buyer had not notified Seller of its intent to
exercise the Purchase Option.

4.7.4  For the avoidance of doubt, in addition to Buyer’s remedies set forth
in Section 11.2.1, Buyer shall have the remedy of specific performance to compel
Seller’s performance of its duties hereunder with respect to the Purchase Option.

B. Conditions Precedent.

This Amendment shall have no force or effect unless and until it is approved by each of
the Solar Participants.

C. Other Provisions.

1. Unless otherwise specifically provided in this Amendment, capitalized terms in this
Amendment shall have the meaning assigned to such terms in the PPA.

2. This Amendment has been duly authorized, executed and delivered by each Party.

3. Except as amended hereby, the terms and conditions of the PPA shall remain in full
force and effect. Each reference in the PPA to the PPA shall be a reference to the PPA as amended
hereby.

4. This Amendment may be executed by facsimile or PDF (electronic copy) and in
multiple counterparts, all of which taken together shall have the same force and effect as one and
the same original instrument.

3 This Amendment shall be considered for all purposes as prepared through the joint
efforts of the Parties and shall not be construed against one Party or the other because of the
preparation or other event of negotiation, drafting or execution hereof.

IN WITNESS WHEREOF, the Parties have duly executed this Amendment as of the date
first written above.

PINEVIEW SOLAR LLC MUNICIPAL ELECTRIC AUTHORITY
OF GEORGIA
BY: BY: %WL /i ;1 ,«M
NAME: Ilan Caplan NAME: /fJlames E. Fuller
TITLE: Authorized Signatory TITLE:" President & CEO
6
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POWER PURCHASE CONTRACT
BETWEEN MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA AND THE UNDERSIGNED PARTICIPANT

This Power Purchase Contract (this “Contract”), made and entered into as of

August 19th , 2021, by and between the Municipal Electric Authority of Georgia

(the “Authority” or “MEAG Power”), a public body corporate and politic and a public
corporation and an instrumentality of the State of Georgia, created by the provisions of the
Municipal Electric Authority Act, Ga. L. 1976, p. 107, as amended (the “Act”), and the City of
Oxford (the “Solar Participant”), a political subdivision of the State of Georgia.

WITNESSETH:

WHEREAS, pursuant to the Act, the Authority has previously entered into one or more
Power Sales Contracts (each, as amended, a “Power Sales Contract™) with eligible political
subdivisions, including the Solar Participant (each, a “Participant”) to provide, from defined
production projects and sources, for the Participants’ bulk electric power supply needs;

WHEREAS, one such Power Sales Contract, the Project One Power Sales Contract (the
“Project One Power Sales Contract”), further provides in Section 401 thereof that the Authority
will provide or cause to be provided to each of the participants thereto, including the Solar
Participant, (the “Project One Participants”) its supplemental bulk power supply
(“Supplemental Power”) (i.c., that portion of the Solar Participant’s bulk power supply in excess
of its entitlement to power, energy, output and services from any MEAG Power project) during
each month of each Power Supply Year (therein defined);

WHEREAS, Section 404 of the Project One Power Sales Contract provides that a Project

One Participant may elect to procure an alternate source of Supplemental Power other than that
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provided by the Authority, subject to providing notice to the Authority in accordance with subpart
(c) of that Section;

WHEREAS, the Authority adopted a Supplemental Power Supply Policy in March of 1999,
as amended (the “Supplemental Power Policy”), which, in part, waived the notice requirements
provided for in Section 404(c) of the Project One Power Sales Contract;

WHEREAS, the Authority has an opportunity to procure a substantial amount of
Supplemental Power for a multi-year term through a Power Purchase Agreement with Pineview
Solar LLC (the “Company”) for the output and services of approximately 80 MWac from a
photovoltaic solar energy generation facility located in Wilcox County, Geotgia (the “Facility”)
to be constructed, owned, operated, and maintained by the Company (hereinafter the “SPPA”);

WHEREAS, in accordance with the Supplemental Power Policy, the Solar Participant and
certain other Project One Participants (each such participating Project One Participant referred to
herein as a “PPOP” and each such PPOP other than the Solar Participant an “Other PPOP”) have
requested that the Authority purchase from the Company power, output and services of the Facility
to provide for their Supplemental Power;

WHEREAS, the Authority and the Solar Participant agree that this Contract is
supplemental to and authorized by the Project One Power Sales Contract;

WHEREAS, the Authority has entered into power purchase contracts with the other PPOPs
that are substantially similar to this Contract (each such power purchase contract an “Other
PPC”); provided that each Other PPC reflects the applicable PPOP’s Maximum MW Subscription
(as defined below);

WHEREAS, the Authority and the Solar Participant agree that the payment obligations

under this Contract shall constitute the general obligations of the Solar Participant for the payment
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of which the full faith and credit of the Solar Participant is pledged, obligating the Solar Participant
to provide for the assessment and collection of an annual tax sufficient in amount to provide funds
annually to make all payments due hereunder;

NOW, THEREFORE, for and in consideration of the premises and mutual covenants and
agreements hereinafter set forth, it is agreed by and between the parties hereto as follows:

1.

1.1 SPPA. The SPPA, in substantially the form attached hereto as Exhibit A, describes
the terms under which the Products (as defined therein) of the Facility shall be made available to
the Authority for the provision of solar power to the Solar Participant.

1.2 Entitlement Share.

(a) Maximum MW Subscription: The Solar Participant’s “Maximum MW

Subscription” is ':k MWac.

(b) Entitlement Share. The Solar Participant’s “Entitlement Share” shall be

that percentage of the Facility’s output to which the Solar Participant is entitled. The Solar
Participant’s Entitlement Share shall calculated as follows:

(i) Step One: The amount of the Solar Participant’s Maximum MW
Subscription shall be multiplied by a fraction, the numerator of which is the number of MWAC
actually comprising the Facility and the denominator of which is the sum of the amount of the
Solar Participant’s Maximum MW Subscription and the amount of the maximum MW

subscriptions of the Other PPOPs.

(i1) Step Two: The solution to Step One, above, shall be divided by the
number of MWAC actually comprising the Facility (with the solution to this Step Two being the

percentage of the Facility’s output constituting the Solar Participant’s Entitlement Share).
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1.3  Initial Payment Obligation. The Authority shall deliver to the Solar Participant an

initial billing statement up to ninety (90) days prior to the Facility’s anticipated commencement of
the delivery of Test Energy pursuant to the SPPA (such anticipated date of delivery referred to as
the “Start Date”). The initial billing statement shall set forth the Solar Participant’s allocable
share of the sum of the estimated Solar Costs and estimated MEAG Costs (both terms, as defined
in Section 1.4 below) for the month the Authority anticipates will generate the highest aggregate
amount of Solar Costs and MEAG Costs (the “Maximum Monthly Amount”) during the year
subsequent to the year of the Start Date. Amounts collected pursuant to this Section 1.3 (the
“Escrow Amount”) shall be held in escrow by the Authority, subject to use by the Authority
pursuant to the terms hereof. At the end of each calendar year commencing the year after the year
of the Start Date the Authority shall recalculate the Solar Participant’s Maximum Monthly Amount
for the next year and, (i) if the Maximum Monthly Amount exceeds the Escrow Amount, the
Authority shall include an amount equal to such deficit on the Solar Participant’s next Billing
Statement (as defined in Section 1.4) and (ii) if the Maximum Monthly Amount is less than the
Escrow Amount, the Authority shall, at the Authority’s election, either (A) refund to the Solar
Participant an amount from the Escrow Amount equal to such excess or (B) credit such excess to
the Solar Participant’s next succeeding Billing Statement(s).

1.4 Ongoing Payment Obligations.

(a) The Authority shall deliver to the Solar Participant a monthly Billing
Statement commencing within the thirty (30) days preceding the anticipated Start Date and
continuing through the Term. For purposes of this Contract, a “Billing Statement” shall be a
written statement prepared or caused to be prepared monthly in advance by the Authority that shall

set forth the Solar Participant’s estimated payment obligations pursuant to the terms hereof.
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(b) The Solar Participant shall remit payment monthly in advance. The Solar
Participant’s payment obligations hereunder for a particular month shall be an amount equal to the
Solar Participant’s allocable share of the sum of the estimated Solar Costs and the estimated
MEAG Costs. To the extent the amount paid by the Solar Participant pursuant to the preceding
sentence is either greater or less than the Solar Participant’s allocable share of the sum of the
actual Solar Costs and the actual MEAG Costs for a particular month, the Authority: (i) shall credit
any excess payment to the Solar Participant’s next Billing Statement and (ii) may satisfy any deficit
from the Solar Participant’s Escrow Amount and include a corresponding charge on the Solar
Participant’s next Billing Statement (so as to restore the Solar Participant’s Escrow Amount).

For purposes of this Contract, (i) “Solar Costs” for a particular month shall mean the gross
amount due to the Company or any other person for the month by the Authority pursuant to the
terms of the SPPA, but excluding any interest charged by the Company to the Authority pursuant
to Section 10.3 of the SPPA and (ii) “MEAG Costs” for a particular month shall mean all costs
incurred by the Authority during the month in connection with the purchase from the Company
and delivery to the Solar Participant of the Solar Participant’s Entitlement Share, including, but
not limited to, (A) costs of (I) scheduling the delivery of solar energy, (I) energy imbalance
penalties and (III) all other charges imposed on the Authority and associated with the transmission
and delivery of solar energy to the Solar Participants, and (B) a share determined by the Authority
to be allocable to this Contract, of all (I) administrative and general costs and (II) operation and
maintenance costs, in each case related to the operation and conducting the business of the
Authority, including salaries, fees for legal, engineering, and other services and all other expenses

properly related to the conduct of the affairs of the Authority.
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(c) The Solar Participant’s payment obligations to the Authority arising under
this Contract shall constitute general obligations of the Solar Participant for the payment of which
the full faith and credit of the Solar Participant shall be and the same hereby is pledged to provide
the funds required to fulfill all obligations arising under this Contract. Unless such payments or
provisions for such payments have been made from the revenues of the Solar Participant’s electric
system or from other available funds, the Solar Participant will annually in each and every fiscal
year during the term of this Contract include in its general revenue or appropriation measure sums
sufficient to satisfy the payments required to be made in each year by this Contract until all
payments hereunder have been made in full.

(d) Except as specifically provided herein, any payment due under this Contract
shall be paid within ten (10) calendar days of the Solar Participant’s receipt of the Billing
Statement. The Parties agree to work in good faith to resolve any disputed amounts prior to the
due date for such amount, and agree that any resolution of such disputed amount may, if necessary
be addressed by appropriate adjustment to subsequent Billing Statements.

1.5 Rate Covenant. The Solar Participant will establish, maintain, and collect rates and
charges for the electric service of its electric system so as to provide revenues sufficient to enable
the Solar Participant to pay to the Authority all amounts payable under this Contract and to pay all
other amounts payable from and all lawful charges against or liens on the revenues of its electric
system.

2.

Term. The term of this Contract shall commence on the date that is ninety (90) days prior
to the Start Date and shall continue through and include the end of the twentieth (20th) Contract

Year (as defined in the SPPA), unless the SPPA is terminated prior to such date, at which point
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this Contract will terminate upon the Solar Participant’s full and complete satisfaction of its duties

and obligations hereunder.
3.

Products Constitute Supplemental Bulk Power. The Solar Participant acknowledges that

all Products contemplated in the proposed SPPA, if implemented, will constitute Supplemental
Power, provided, however, that the Solar Participant agrees that it will not exercise its rights under
the Supplemental Power Supply Policy or Section 404(c) of the Project One Power Sales Contract
to opt-out of its payment obligations under this Contract at any time prior to the expiration of the
term of the SPPA.

4.

Pledge of Payments. All payments in respect of Solar Costs required to be made by the

Solar Participant pursuant to this Contract, and any or all rights to collection or enforcement of
such payments, may be pledged to secure the payment of the Authority’s obligations under the
SPPA.

5.

Governing Law; Venue. This Contract shall be interpreted and enforced in accordance

with the laws of the State of Georgia, excluding any choice of law rules that may direct the
application of the laws of another jurisdiction. The Parties agree that the venue for any action
arising out of, or in regard to, this Contract shall be in the Superior Court of Fulton County, Georgia
and each Party hereby consents to jurisdiction over it in Fulton County, Georgia.

6.

Mutual Representations and Warranties. Each Party represents and warrants to the other

that, as of the Effective Date:
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(a) Organization. It is duly organized and validly existing under the laws of the
State of Georgia.

(b)  Authority. It (i) has the requisite power and authority to enter into this
Contract and (ii) has, or as of the requisite time will have, all regulatory and other authority
necessary to perform hereunder.

(c) Corporate Actions. It has taken all corporate or other applicable actions,

including provision of notice, required to be taken by it to authorize the execution, delivery and
performance hereof and the consummation of the transactions contemplated hereby.

(d) No Contravention. The execution, delivery and performance and

observance hereof by it of its obligations hereunder do not (a) contravene any provision of, or
constitute a default under, (i) any indenture, mortgage, security instrument or undertaking, or other
material agreement to which it is a party or by which it is bound, (ii) any valid order of any court,
or any regulatory agency or other body having authority to which it is subject, or (iii) any material
Applicable Law presently in effect having applicability to it, or (b) require the consent or approval
of, or material filing or registration with, any Governmental Authority or other Person other than
such consents or approvals that are not yet required but expected to be obtained in due course.

(e) Valid and Enforceable Agreement. This Contract is a valid and legally

binding obligation of it, enforceable against it in accordance with its terms, except as the
enforceability hereof may be limited by Georgia law, including the Act, and general principles of
equity or bankruptcy, insolvency, bank moratorium or similar laws affecting creditors’ rights
generally, laws restricting the availability of equitable remedies, and limitations on legal remedies

against public bodies corporate and politic of the State of Georgia.
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® Litigation. No litigation, arbitration, investigation or other proceeding is
pending or, to the best of such Party’s knowledge, threatened against such Party with respect to
this Contract or the transactions contemplated hereunder, in each case, that if it were decided
against such Party would materially and adversely affect such Party’s ability to perform its
obligations hereunder.

(2) Legal Opinions. The Solar Participant shall authorize the execution and

delivery of this Contract by resolution of its governing body in substantially the form attached
hereto as Exhibit B. Further, the Solar Participant shall deliver to the Authority an opinion of
counsel (such counsel to be reasonably acceptable to the Authority) as to the due authorization,
execution and delivery and the enforceability of this Contract, in substantially the form attached
hereto as Exhibit C.

7.

Default; Remedies for Default.

7.1  Default. Failure of the Solar Participant to timely make to the Authority any of the
payments for which provision is made in this Contract shall constitute a default on the part of the
Solar Participant (a “Default”). A Default may be cured by the Solar Participant’s (i) full payment
of any past due amounts owed by the Solar Participant to the Authority pursuant to the terms hereof
(the “Primary Cure Payments™), (ii) full payment of any interest which has accrued thereon (as
referenced in Section 7.3, below) (the “Interest Cure Payments™), and (iii) with reference to
Section 7.8(a), below, full restoration of the Escrow Amount, unless and until the Authority
exercises its rights pursuant to Section 7.8(c), below (at which point the Default may no longer be
cured).

7.2 Continuing Obligation, Right to Discontinue Service. In the event of a Default, the

Solar Participant shall not be relieved of its liability for payment of the amounts in default

9
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(including interest accrued thereon pursuant to Section 7.3, below), and the Authority shall have
the right to recover from the Solar Participant any amount in default (including interest accrued
thereon pursuant to Section 7.3, below). In enforcement of any such right of recovery, the
Authority may bring any suit, action, or proceeding in law or in equity, including mandamus and
action for specific performance as may be necessary or appropriate to enforce any covenant,
agreement or obligation to make any payment for which provision is made in this Contract against
the Solar Participant, and the Authority may, upon the occurrence of a Default and at the
Authority’s discretion, cease and discontinue providing all or any portion of the Solar Participant’s
Entitlement Share.

7.3  Interest on Late Payments. Any amounts that are not paid when due hereunder shall

bear interest at the Contract Interest Rate from the date due until paid, which rate shall not exceed
the maximum permissible under Georgia law. The defaulting Solar Participant shall be and shall
remain solely liable for the payment of any interest arising under this Section 7.3. For purposes
of this Contract, the “Contract Interest Rate” shall mean one hundred (100) basis points per
annum plus the rate per annum equal to the prime lending rate as may from time to time be
published in The Wall Street Journal under “Money Rates” on such day (or if not published on
such day on the most recent preceding day on which published); provided that if at any time during
the Term, the Wall Street Journal no longer publishes a prime lending rate, the prime lending rate
for purposes of the calculation of the Contract Interest Rate will be average of the prime interest
rates which are announced, from time to time, by the three (3) largest banks (by assets)
headquartered in the United States which publish a prime, base or reference rate.

7.4  Levy of Tax for Payment. In the event of a Default, the Solar Participant shall

provide for the assessment and collection of an annual tax sufficient in amount to provide funds

10
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annually to make all payments due under the provisions of this Contract in each year over the
remainder of the life of this Contract and the Authority shall have the right to bring any suit, action
or proceeding in law or in equity, including mandamus and action for specific performance, to
enforce the assessment and collection of a continuing direct annual tax upon all the taxable
property within the boundaries of the Solar Participant sufficient in amount to provide such funds
annually in each year of the remainder of the life of this Contract.

7.5  Other Default by Solar Participant. In the event of a failure of the Solar Participant

to establish, maintain, or collect rates or charges adequate to provide revenue sufficient to enable
the Solar Participant to pay all amounts due to the Authority under this Contract or in the event of
a failure of the Solar Participant to take from the Authority its Supplemental Power in accordance
with the provisions of this Contract, or in the event of any default by the Solar Participant under
any other covenant, agreement or obligation of this Contract, the Authority may bring any suit,
action, or proceeding in law or in equity, including mandamus, injunction and action for specific
performance as may be necessary or appropriate to enforce any covenant, agreement or obligation
of this Contract against the Solar Participant.

7.6 Default by The Authority. In the event of any default by the Authority under any

covenant, agreement or obligation of this Contract, the Solar Participant may bring any suit, action,
or proceeding in law or in equity, including mandamus, injunction and action for specific
performance as may be necessary or appropriate to enforce any covenant, agreement, or obligation
of this Contract against the Authority.

7.7  Abandonment of Remedy. In case any proceeding taken on account of any default

shall have been discontinued or abandoned for any reason, the parties to such proceedings shall be

restored to their former positions and rights hereunder, respectively, and all rights, remedies, owes,
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and duties of the Authority and the Solar Participant shall continue as though no such proceeding
had been taken.

7.8 Application of Available Remedies.

(a) In the event of a Default by the Solar Participant pursuant to Section 7.1
hereof, the Authority shall:
1) Apply the Escrow Amount (as collected from the Solar Participant

pursuant to Section 1.3, above) to the defaulting Solar Participant’s unpaid obligations hereunder;

(ii) Transfer all or any part of the energy generated by the Facility and
attributable to the defaulting Solar Participant’s Entitlement Share to other Participants or any
other person, firm, association or corporation, public or private (such transferee to be determined

at the Authority’s discretion), for the fair market value of such energy (a “Default Sale”); and

(iii)  Use the proceeds of such Default Sale (net of the Authority’s
expenses incurred to facilitate such Default Sale) to (A) satisfy the balance of the defaulting Solar
Participant’s unpaid obligations hereunder and/or (B) to the extent such payment obligations have
been fully satisfied pursuant to Section 7.8(a)(i) and/or this Section 7.8(a)(iii), fully or partially

restore the defaulting Solar Participant’s Escrow Amount.

(b) The excess, if any, of the proceeds of the Default Sale (net of the Authority’s
expenses incurred to facilitate such Default Sale) over the defaulting Solar Participant’s unpaid
payment obligations for a particular month (calculated pursuant to Section 1.4 and inclusive of any

interest amount accrued pursuant to Section 7.3, above) shall be for the benefit of the non-

defaulting Other PPOPs.
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(c) Notwithstanding any Default Sale, the defaulting Solar Participant shall
remain liable to the Authority for the full payment of the amount reflected on its Billing Statements
plus any interest accrued thereon as if such Default Sale had not been made; except that such
liability shall be discharged by an amount equal to the proceeds of the applicable Default Sale (net
of the Authority’s expenses incurred to facilitate such Default Sale). In the event the Solar
Participant’s Default continues uncured for ninety (90) calendar days or the Solar Participant fails
to timely satisfy its payment obligations hereunder for either three (3) consecutive months or five
(5) out of eight (8) months, the Authority may sell the defaulting Solar Participant’s Entitlement
Share to the other Participants or any other person, firm, association or corporation, public or
private (such transferee to be determined at the Authority’s discretion); provided that, if such a
transfer occurs, the defaulting Solar Participant shall remain liable to the Authority for the full
payment of the amount attributable to its Entitlement Share plus any interest accrued thereon as if
such transfer had not been made; except that such liability shall be discharged to the extent that
the Authority receives payment (net of the Authority’s expenses incurred in facilitating such
transfer) from the transferee.

7.9 Obligations with Respect to Defaults of Other PPOPs.

(a) If an Other PPOP (a “Defaulting PPOP”) defaults on its payment
obligations (the amount of such default the “Default Amount”) pursuant to its Other PPC, then
the Authority shall pursue its remedies against such Defaulting PPOP as set forth in Section 7.8(a)
of the Defaulting PPOP’s Other PPC (which remedies are identical to the provisions set forth in
Section 7.8(a) of this Agreement). All of the proceeds generated from the application of such
remedies (net of the Authority’s expenses incurred in pursuing such remedies) shall be applied to

reduce the Default Amount.

13
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(b) The amount of any remaining Default Amount (calculated without
including any interest accrued pursuant to Section 7.3 of the Defaulting PPOP’s Other PPC) after
application of the remedies described in Section 7.9(a), above, is referred to as a “Special Cost
Increase.” Special Cost Increases shall be allocated among the non-defaulting PPOPs (including
the Solar Participant) pro rata based on their Entitlement Shares. The Solar Participant (along
with each other non-defaulting Other PPOP) shall be obligated to satisfy its allocable share of the
Special Cost Increase; provided that the Solar Participant’s share of a Special Cost Increase shall
not exceed 25% of the amount otherwise reflected on the Solar Participant’s Billing Statement for
the month to which the Special Cost Increase is attributable.

(c) If a Defaulting PPOP cures a default pursuant to Section 7.1 of its Other
PPC subsequent to the Solar Participant’s (and non-defaulting Other PPOP’s) payment of a
corresponding Special Cost Increase, then the Authority shall distribute the applicable Primary
Cure Payments (as determined pursuant to the Defaulting PPOP’s Other PPC) ratably to the non-
defaulting PPOPs (including the Solar Participant) who satisfied their ratable share of the Special
Cost Increase. Interest Cure Payments attributable to Solar Costs shall be paid by the Authority to
the Company in satisfaction of the Authority’s obligations under the SPPA. Interest Cure
Payments attributable to MEAG Costs shall be distributed to the non-defaulting PPOPs ratably
based on their Entitlement Shares.

8.

The Solar Participant shall use commercially reasonable efforts to promptly notify the
Authority in writing upon the Solar Participant’s receipt of a request for a copy of the SPPA
pursuant to the Georgia Open Records Act (O.C.G.A. § 50-14-1, et seq.). Such notification shall

be provided prior to the Solar Participant’s release of the SPPA.

14
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9.

In witness whereof, the Authority has caused this Contract to be executed in its corporate

name by its duly authorized officers and the Authority has caused its corporate seal to be hereunto

impressed and attested; the Solar Participant has caused this Contract to be executed in its

corporate name by its duly authorized officers and its corporate seal to be hereunto impressed and

attested, and delivery hereof by the Authority to the Solar Participant is hereby acknowledged, all

as of the day and year first above written.

ATTEST:

By:
Name:_Peter M. Degnan
Title:

73542110v2

MUNICIPAL ELECTRIC AUTHORITY OF

:iOR(aA/WW— ﬁ 2%\__

Name: gﬂmcs E. Fuller
Title:u resident and CEQ

Sr. Vice President & General Counsel
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ATTEST:

CITY OF OXFORD

By, o JA Z/\

Name: Dgyu.d § -\‘L—%
Title: 'VL&(!’OI"

By, Mcua brodes

Name:

Title: (et f
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[Form of SPPA begins on the next page]
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POWER PURCHASE AGREEMENT

THIS POWER PURCHASE AGREEMENT (the “Agreement”), entered into as of this
___day of 2021, is between Pineview Solar LLC (the “Seller”), a Delaware limited
liability company, and the Municipal Electric Authority of Georgia (the “Buyer” or “MEAG
Power”), a public body corporate and politic and an instrumentality of the State of Georgia,
created by provisions of the Municipal Electric Authority Act, Ga. L. 1976, p. 107, as amended
(the “Act”). Seller and Buyer are sometimes hereinafter referred to collectively as the
“Parties” and individually as a “Party.”

BACKGROUND RECITALS

WHEREAS, Seller intends to construct, own, operate and maintain an 80 MWac nameplate
capacity photovoltaic solar energy generation facility located in Wilcox County, Georgia, which
is more fully described on Exhibit A (the “Facility”);

WHEREAS, pursuant to the Act, the Buyer has entered into one or more Power Sales
Contracts, as amended (each, a “Power Sales Contract”), with eligible political subdivisions
(each, a “Participant”), for the provision of bulk power and other services to such Participants;

WHEREAS, under the applicable Power Sales Contracts, the Buyer has agreed to obtain
for or provide to the Participants Supplemental Bulk Power Supply (“Supplemental Power”);

WHEREAS, the Act authorizes the Buyer to execute power purchase contracts and other
agreements with publicly or privately owned entities in order to provide or make available an
adequate, dependable, and economical supply of energy and related services to its Participants;

WHEREAS, in accordance with the applicable Power Sales Contracts and the Buyer’s
Supplemental Power Supply Policy, certain Participants (the “Solar Participants”) have
requested that the Buyer purchase from the Seller power, output and services of the Facility to
provide Supplemental Power to the Solar Participants;

WHEREAS, in order to make Supplemental Power generated by the Facility available to
the Solar Participants, each Solar Participant has, or will enter into a Power Purchase Contract with
the Buyer (each, a “PPC”) under which such Solar Participant shall obtain its Entitlement Share
of the Products (hereinafter defined) and incur its respective share of the payment obligations
hereunder; each Solar Participant’s payment obligations under its PPC are general obligations to
the payment of which its full faith and credit are pledged, obligating such Solar Participant to
provide for the assessment and collection of an annual tax sufficient in amount to provide funds
annually to make all payments when due thereunder; and

WHEREAS, Seller desires to sell and deliver to Buyer for sale to its Solar Participants, and
Buyer desires to purchase and receive from Seller, the Products (as such term is hereinafter
defined) associated with the Contract Amount as defined herein, in each case, generated by the
Facility, all in accordance with the terms and conditions hereof.
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NOW, THEREFORE, in consideration of the foregoing and the mutual promises set forth
below and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties, intending to be legally bound, mutually agree as follows:

SECTION 1
DEFINITIONS; RULES OF INTERPRETATION

1.1 Defined Terms. Unless otherwise required by the context in which any term
appears, initially capitalized terms used herein shall have the following meanings:

“Acceptable Credit Rating” means, with respect to Seller, having a Credit Rating of no
less than (as applicable): (a) “BBB-” from S&P, or (b) “Baa3” from Moody's.

“Acceptable REC Registry” means the North American Renewables Registry or any other
registry as mutually agreed to by the Parties.

“Act” is defined in the Preamble.

“Actual Capacity” means the maximum installed instantaneous generation capacity of the
completed Facility at which the Facility can operate during the first Contract Year of operation,
and as adjusted thereafter for degradation, expressed in MWac as measured on the AC side of the
inverters, when operated in compliance with the Generation Interconnection Agreement and
consistent with the operating parameters provided by the manufacturer of the Facility equipment.

“Affiliate” means, with respect to any entity, each entity that directly or indirectly controls,
is controlled by, or is under common control with, such designated entity, with “control” meaning
the possession, directly or indirectly, of the power to direct the management and policies, whether
through the ownership of voting securities (if applicable) or by contract or otherwise.

“Agreement” is defined in the preamble and includes Exhibits A - F, Exhibits 1 and 2, and
any amendments hereto that are executed by the Parties.

“Ancillary Services” means the services associated with the Contract Amount that the
Facility is capable of providing, without any modifications to the Facility or the Seller’s operation
of the Facility, to support the transmission of capacity and energy from generation resources to
loads while maintaining the reliable operation of the GITS.

“Applicable Law” means any applicable federal, state and local law, statute, regulation,
rule, action, order, tariff, code or ordinance enacted, adopted, issued or promulgated by any federal,
state, local or other Governmental Authority or regulatory body.

“Business Day” means any day Monday through Friday from 9 a.m. to 5 p.m. Eastern
Prevailing Time excluding nationally recognized public holidays.

“Buydown Liquidated Damages” means an amount equal to the product of (a) the
positive difference between (i) the Contract Amount and (ii) the Actual Capacity of the Facility as
of the Outside Commercial Operation Date and (b) $50,000 per MWac. To be clear, if the
difference is negative, the Buydown Liquidated Damages is zero dollars ($0).

2
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“Buyer” is defined in the preamble.

“Buyer Initiated Curtailment” means a scenario in which production and/or deliveries of
Net Output from the Facility is curtailed due to an act or omission of Buyer.

“Buyer Indemnitees” is defined in Section 12.1.1.

“Buyer’s Cost to Cover” means the product of (a) Buyer’s replacement cost for Products
(including any charge, cost or expense incurred to import the Products) during the Performance
Measurement Period for which the determination is being made, as reasonably determined by
Buyer, minus the Contract Price during the Performance Measurement Period, and (b) the
Minimum Production Guarantee for such Performance Measurement Period, minus the Net Output
for such Performance Measurement Period determined in accordance with Section 6.10.1, which
will include all Deemed Delivered Output and Deemed Generated Energy from Curtailments
during such Performance Measurement Period (such amount under this clause (b) being the
“Deficient Quantity”). If the calculation in clause (a) renders a negative number, then the amount
under this clause (a) shall be $0.00. An Example illustrating the calculation of Buyer’s Cost to
Cover under certain stated assumptions is set forth in Exhibit D.

“Capacity Rights” means any current or future defined characteristic, certificate, benefit,
product, tag, credit, attribute, or accounting construct, including any of the same counted towards
any current or future resource adequacy or reserve requirements, associated with the electric
generation capability and capacity of the Actual Capacity from the Facility, or from the Facility’s
capability and ability to produce energy. Capacity Rights do not include Environmental Attributes,
Ancillary Services or any Tax Credits.

“Cash Deposit” means United States currency, deposited with a Qualified Issuer in an
interest bearing account, in which Buyer holds a first and exclusive perfected security interest
pursuant to an escrow agreement, account control agreement or other agreement, either: (i) in an
account under which Buyer is designated as beneficiary with sole authority to withdraw cash from
the account or otherwise access the funds in the account; or (ii) held in trust by the Qualified Issuer
as escrow agent with instructions to pay claims made by Buyer pursuant to this Agreement.

“Change in Law” is defined in Section 14.6.

“Commercial Operation” means that not less than the Required Percentage of the
Contract Amount is fully operational and reliable and is fully interconnected and synchronized
with the GITS, which occurs when all of the following events have occurred:

a. Seller shall have entered into a Generation Interconnection Agreement with
Transmission Owner;

b. Buyer shall have received a certificate addressed to Buyer from an officer of Seller
certifying that: (i) the Nameplate Capacity of the Facility is at least equal to the Required
Percentage of the Contract Amount; (ii) the Facility is able to generate electric power reliably in
accordance with the terms and conditions of this Agreement and the Generation Interconnection
Agreement; and (iii) all Permits to construct and/or operate the Facility in compliance with all
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Applicable Law and this Agreement have been obtained and are in full force and effect, other than
Permits which would not adversely affect Seller’s ability to operate the Facility;

C. Buyer shall have received a certificate addressed to Buyer from a Licensed
Professional Engineer certifying that: (i) in accordance with the Generation Interconnection
Agreement, all required Interconnection Facilities have been constructed; (ii) all required
interconnection tests have been completed; and (iii) not less than the Required Percentage of the
Contract Amount is physically interconnected with the GITS in accordance with the Generation
Interconnection Agreement and synchronized with the GITS;

d. Seller has provided the Seller Credit Support to Buyer as required pursuant to
Section 8.1; and

e. No Seller Event of Default is outstanding or remains uncured in accordance with
Article 11.

“Commercial Operation Date” means the date that Commercial Operation is achieved or
deemed achieved pursuant to Section 2.7.

“Confidential Information” is defined in Section 24.1.

“Construction Credit Support” means a Letter of Credit, Cash Deposit, or Guaranty, or
a combination thereof, provided by Seller for the benefit of Buyer in an amount equal to Three
Million Dollars ($3,000,000).

“Contract Amount” means 80 MWac. In the case that Buydown Liquidated Damages
are paid by Seller, the Contract Amount shall be adjusted as of the Outside Commercial Operation
Date pursuant to Section 2.2.3.

“Contract Interest Rate” means one hundred (100) basis points per annum plus the rate
per annum equal to the prime lending rate as may from time to time be published in The Wall
Street Journal under “Money Rates” on such day (or if not published on such day on the most
recent preceding day on which published); provided that if at any time during the Term, the Wall
Street Journal no longer publishes a prime lending rate, the prime lending rate for purposes of the
calculation of the Contract Interest Rate will be average of the prime interest rates which are
announced, from time to time, by the three (3) largest banks (by assets) headquartered in the United
States which publish a prime, base or reference rate.

“Contract Price” means $25.91 per MWh.

“Contract Year” means each consecutive twelve (12) month period during the Term that
commences with the Commercial Operation Date or one of its anniversaries, provided that if this
Agreement is terminated prior to its expiration, the Contract Year in which termination occurs
will begin on the anniversary of the Commercial Operation Date immediately preceding
the termination date (or if such termination occurs during the first Contract Year, on the
Commercial Operation Date) and will end on the date of the termination of this Agreement.
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“Costs” means, with respect to the non-defaulting Party, brokerage fees, commissions and
other similar third party transaction costs and expenses reasonably and actually incurred by such
Party either in terminating any arrangement pursuant to which it has hedged its obligations (which,
for the sake of clarity, does not include the non-defaulting Party’s losses or gains with respect to
any such hedging arrangement) or entering into new arrangements which replace this Agreement
(including costs incurred in connection with transmission services that would otherwise not have
been incurred hereunder), and to the extent permitted by Georgia law, all reasonable attorneys’
fees and expenses incurred by the non-defaulting Party in connection with remedies initiated
pursuant to the provisions of this Agreement.

“Credit Rating” means the rating then assigned to Seller’s senior, unsecured long-term
debt obligations (not supported by third party credit enhancements) or if Seller does not have a
rating for its senior, unsecured long-term debt, then the rating assigned to Seller as an issuer rating
by S&P, Moody’s or any other rating agency agreed to by Buyer.

“Deemed Delivered Output” is defined in Section 4.4.2.
“Deemed Generated Energy from Curtailments™ is defined in Section 4.4.1.

“Defaulting Solar Participant” means a Solar Participant that fails to timely make
payments to Buyer pursuant to the terms of its PPC.

“Deficient Quantity” is defined in the definition of “Buyer’s Cost to Cover.”

“Delay Damages” means the damages payable by Seller, under the circumstances and
subject to the limits described in Sections 2.2.1 or 2.2.2, which for any given day are equal to the
product of Fifty Dollars ($50) per MWac and the Nameplate Capacity of the Facility required to
deliver the Contract Amount.

“DSP Failure” means the default listed in Sections 11.1.3(a)(2).
“Effective Date” is defined in Section 2.1.

“Electric System Authority” means each of NERC, a regional or sub-regional reliability
council or authority, and any other similar council, corporation, organization or body of recognized
standing with respect to the operations of the electric system in the geographic area in which the
Facility is located.

“Entitlement Share” means the portion, measured in MWac, of the Contract Amount to
which a Solar Participant is entitled pursuant to its PPC.

“Entitlement Share Percentage” means a percentage, calculated with respect to each
Solar Participant by dividing such Solar Participant’s Entitlement Share by the Contract Amount.
The sum of each Solar Participant’s Entitlement Share Percentage shall equal 100%.

“Emergency” means an abnormal GITS condition requiring manual or automatic action to
maintain GITS frequency, or to prevent loss of firm load, equipment damage, or tripping of system
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elements that could adversely affect the reliability of an electric system or the safety of persons or
property or a condition that requires implementation of emergency procedures.

“Environmental Attributes” means any and all current and future attributes, claims,
credits, benefits, emissions reductions, offsets, and allowances, howsoever entitled that are created
or otherwise arise from the existence, ownership, or operation of the Facility associated with the
Net Output, resulting from the avoidance of the emission of any gas, chemical, or other substance
to the air, soil or water. Environmental Attributes include, but are not limited to, the following (a)
RECs, (b) any avoided emissions of pollutants to the air, soil, or water such as (subject to the
foregoing) sulfur oxides, nitrogen oxides, carbon monoxide, and other pollutants; and (c) any
avoided emissions of carbon dioxide, methane, and other greenhouse gases as defined by U.S. laws
or regulations as of the Effective Date or as they may be modified during the Term. Environmental
Attributes do not include (i) the Tax Credits or any local, state or federal cash grants, depreciation
deductions or other tax credits providing a tax benefit to Seller or any other Person based on
ownership of, or energy production from, any portion of the Facility or (ii) cash grants,
depreciation deductions and other tax benefits arising from ownership or operation of the
Facility. In the case of each of the foregoing clauses (i) and (ii), as between the Parties, Seller
shall maintain all rights, title and interest in and to such items.

“Event of Default” is defined in Section 11.1.

“Example” means an example of certain calculations to be made hereunder. Each Example
is for purposes of illustration only and is not intended to constitute a representation, warranty or
covenant concerning the matters assumed for purposes of each Example.

“Expected Annual Production” means the expected production from the Contract
Amount for each Contract Year as set forth in Exhibit B.

“Facility” is defined in the Recitals and is more fully described in attached Exhibit A.
“FERC” means the Federal Energy Regulatory Commission or its successor.

“Final Completion Date” means the earlier of (a) the Date on which the Facility achieves
Commercial Operation with respect to one hundred percent (100%) of the Contract Amount
required to deliver the Contract Amount or (b) if Buydown Liquidated Damages are paid pursuant
to Section 2.2.3, the Outside Commercial Operation Date.

“Financing Party” means any Person other than a Seller Affiliate (or any trustee or agent
on behalf of such Person) lending money or extending credit (including any financing lease,
monetization of tax benefits, transaction with a tax equity or cash equity investor, back-leverage
financing or credit derivative arrangement) to Seller or its Affiliates, all or a portion of which is
used (a) for the construction, term or permanent funding, financing or refinancing of the Facility;
(b) for working capital or other ordinary business requirements for the Facility (including for the
maintenance, repair, replacement or improvement of the Facility); or (c) for any development
funding, financing, bridge financing, credit support, credit enhancement or interest rate protection
in connection with the Facility.
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“Financing Party Consent or Estoppel” means (a) a collateral assignment consent
agreement, to be entered into by Seller, Buyer and Seller’s Financing Parties, in a form reasonably
agreed by such parties and containing customary terms and conditions, that recognizes and
consents to (i) Seller’s collateral assignment of rights and obligations under this Agreement and
(ii) the Financing Parties’ rights to be notified of, and allowed to cure, any breach or default of this
Agreement by Seller, and to exercise, subject to the notice, cure rights, and remedies provisions of
this Agreement, any step-in rights consented to by Seller, and other customary terms as reasonably
may be requested by such Financing Parties or (b) other agreements with Financing Parties
reasonably requested by such Financing Parties, containing customary terms and conditions,
including an estoppel certificate or other agreements with Financing Parties reasonably requested
by such Financing Parties, in a form reasonably agreed by such parties and containing customary
terms and conditions for tax equity or cash equity investors.

“Force Majeure” is defined in Section 14.1.

“Forced Outage” means any unplanned outage or derating of the Facility that results in
the reduction of, cessation in the delivery of, or inability to deliver the Products, and specifically
includes NERC Event Types U1, U2 and U3, as set forth in attached Exhibit C (or similar
successor unplanned outages if NERC terminology or concepts are revised during the Term of this
Agreement), and specifically excludes any Maintenance Outage or Planned Outage.

“GAAP” means generally accepted accounting principles in the United States of America
as in effect from time to time.

“Gains” means, with respect to a non-defaulting Party, an amount equal to the present
value of the economic benefit to it, if any (exclusive of Costs), resulting from the termination of
this Agreement, determined in a commercially reasonable manner. Gains shall be measured on
the basis of one hundred percent (100%) of the Expected Annual Production for each Contract
Year (or portion thereof) during the remainder of the Term (ignoring any early termination of this
Agreement).

“Generation Interconnection Agreement” means that certain Large Generator
Interconnection Agreement by and between Seller and Transmission Owner, and any amendments
thereto, containing terms and conditions governing the interconnection and parallel operation of
the Facility with GITS.

“Georgia Integrated Transmission System (GITS)”” means that statewide transmission
system jointly owned by MEAG Power, Georgia Transmission Corporation, Dalton Utilities and
Georgia Power. Individual transmission lines and substations that make up the GITS are owned
and maintained by the individual participants but they are planned and operated as one system,
providing each owner with transmission access throughout Georgia.

“Good Industry Practice(s)” means any applicable practices, methods, and acts engaged
in or approved by a significant portion of the electric industry for construction, interconnection
and operation of facilities similar to the Facility during the relevant time period, or the practices,
methods and acts which, in the exercise of reasonable judgment by a prudent solar energy
generation operator in light of the facts known or which should reasonably have been known at
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the time the decision was made, could have been expected to accomplish the desired result
consistent with good business practices, manufacturers’ recommendations, reliability, safety,
expedition, Applicable Law and the requirements of any Governmental Authority having
jurisdiction. “Good Industry Practices” is not intended to be limited to the optimum practice,
method or act to the exclusion of all others, but rather is intended to include the acceptable
practices, methods or acts generally accepted by the photovoltaic solar generating industry for
facilities similar to the Facility during the relevant time period.

“Governmental Authority” means any supranational, federal or state authority or other
political subdivision thereof, having jurisdiction over Seller, Buyer, the Facility or this Agreement,
including any municipality, township or county, and any entity or body exercising executive,
legislative, judicial, regulatory or administrative functions of or pertaining to government,
including any corporation or other entity owned or controlled by any of the foregoing. An Electric
System Authority shall also be considered to be a Governmental Authority.

“Green-e Renewable Energy Standard” means the Green-e Renewable Energy Standard
Version 3.3, Or successor version.

“Guaranteed Commercial Operation Date” means December 31, 2023, provided that
the Guaranteed Commercial Operation Date shall be extended on a day-for-day basis for each day
of delay in Seller’s development, permitting, construction, interconnection or completion of the
Facility associated with (a) the occurrence of a Force Majeure event, (b) a breach by Buyer of any
of its obligations under this Agreement, (c) the occurrence of an Emergency condition, or (d) a
delay in the in-service date of the Interconnection Facilities beyond the expected date set forth in
the Generation Interconnection Agreement, including as a result of a delay in the completion of
any Network Upgrades, provided that such delay is not the result of Seller’s failure to perform its
obligations under the Generation Interconnection Agreement.

“Guarantor” means a Person that has issued a Guaranty and (a) has an Acceptable Credit
Rating or (b) has otherwise been approved by Buyer, in Buyer’s reasonable discretion, in the case
of a Guaranty that is provided as Seller Credit Support.

“Guaranty” means a guaranty of payment (and not performance) issued by a Guarantor
substantially in the form attached hereto as Exhibit F-1 or otherwise in form and substance
satisfactory to Buyer, in Buyer’s reasonable discretion; it being acknowledged and agreed that, in
the event Seller is obligated to post Seller Credit Support pursuant to the terms of this Agreement
and Buyer is not satisfied with the form and substance of the proposed Guaranty (in Buyer’s
reasonable discretion), the Seller shall nevertheless be obligated to post the required Seller Credit
Support by means of a Letter of Credit or Cash Deposit.

“Interconnection Facilities” means all the facilities installed, or to be installed, for the
purpose of interconnecting the Facility to the GITS, including electrical transmission lines, line
upgrades, transformers, capacitor banks, inductor banks, metering, telecommunications, and
associated equipment, substations, relay and switching equipment, and safety equipment,
including any Network Upgrades.
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“Internal Revenue Code” means the Internal Revenue Code of 1986, as such law may be
amended or superseded.

“Involuntary Curtailment” is defined in Section 4.4.1.

“ITCs” means the investment tax credits established pursuant to Section 48 of the Internal
Revenue Code, as such law may be amended or superseded.

“kWh” means kilowatt hour.

“Letter of Credit” means an unconditional, irrevocable letter of credit issued by a
Quialified Issuer either (a) substantially in the form of the letter of credit attached hereto as Exhibit
E or (b) otherwise in form and substance satisfactory to Buyer, in Buyer’s reasonable discretion,
in the case of a Letter of Credit provided as Seller Credit Support

“Liabilities” is defined in Section 12.1.1.

“Licensed Professional Engineer” means a Person proposed by Seller and acceptable to
Buyer in its reasonable judgment who (a) is licensed to practice engineering in the United States,
and in all States for which such Person is providing a certification, evaluation or opinion with
respect to matters specific to such State, (b) has no economic relationship or association with Seller
or Buyer other than services previously or currently being rendered to Seller or Buyer or their
respective Affiliates in a capacity similar to the services being provided by such Person in relation
to the Facility, and (c) is not a representative of Seller or Buyer or a manufacturer or supplier of
any equipment installed in the Facility.

“L.osses” means, with respect to a non-defaulting Party, an amount equal to the present
value of the economic loss to it, if any (exclusive of Costs), resulting from termination of this
Agreement, determined in a commercially reasonable manner. Losses shall be measured on the
basis of one hundred percent (100%) of the Expected Annual Production for each Contract Year
(or portion thereof) during the remainder of the Term (ignoring any early termination of this
Agreement).

“Maintenance Outage” means any planned outage of the Facility for maintenance that
occurs before the next regularly scheduled Planned Outage, which results in reduction of, cessation
in the delivery of, or inability to deliver, the energy associated with the Actual Capacity to the
Point of Delivery, and specifically includes NERC Event Type MO, as set forth in attached
Exhibit C (or similar successor planned maintenance outages if NERC terminology or concepts
are revised during the Term of this Agreement), and specifically excludes a Forced Outage or a
Planned Outage.

“MEAG Power” is defined in the Preamble.
“Minimum Production Guarantee” is defined in Section 6.10.1.
“Moody’s” means Moody’s Investors Service, Inc. or its successor.

“MW” means megawatt.
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“MWac” means megawatts (associated with output, rating or capacity of a solar PV
facility) as measured after conversion of the direct current into alternating current by the Facility
invertors.

“MWh” means megawatt hour.

“Nameplate Capacity” means, as of any date, the aggregate installed nameplate capacity
of the Facility, expressed in MWac, as of such date.

“NERC” means the North American Electric Reliability Corporation or its successor.

“Net Output” means, for any period, the amount of energy generated by the Facility and
delivered to the Point of Delivery, as measured by the Revenue Meter (it being understood that all
electrical energy produced by the Facility, excluding line losses and Station Use, shall be delivered
to the Point of Delivery).

“Network Upgrades” means any upgrades to the GITS that are required in order to provide
interconnection service for the Facility and for which the Facility is allocated costs under the
Generation Interconnection Agreement or any affected system agreement with an adjoining
electric transmission system owner or operator.

“Notice to Proceed Date” means the date on which notice is issued by Seller to its
contractor under the engineering, procurement and construction agreement or similar contract
relating to the construction of the Facility, authorizing and directing the full and unrestricted
commencement of construction of the Facility. The Notice to Proceed Date shall occur on or before
October 1, 2022.

“Output” means all energy produced by the Facility.
“Outside COD Termination Payment” is defined in Section 2.2.2.

“Qutside Commercial Operation Date” means the date that is three hundred and sixty-
five (365) days after the Guaranteed Commercial Operation Date.

“Participant” is defined in the Preamble.
“Party” and “Parties” are defined in the Preamble.

“Performance Measurement Period” means the full one (1) Contract Year period
commencing on the first day of the first Contract Year and the full one (1) Contract Year period
commencing on each subsequent Contract Year.

“Permits” means all of the permits, licenses, approvals, certificates, entitlements and other
authorizations issued by Governmental Authorities required for the construction, ownership or
operation of the Facility, sale and delivery of Net Output, and occupancy of the Premises, and all
amendments, modifications, supplements, general conditions and addenda thereto.
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“Person” means any individual, corporation, company, voluntary association, partnership,
joint venture, trust, limited liability company, unincorporated organization or Governmental
Authority.

“Planned Outage” means any regularly scheduled planned outage of the Facility for
maintenance, repair or other purposes, which results in the reduction of, cessation in the delivery
of, or inability to deliver energy associated with more than ten percent (10%) of the Actual
Capacity of the Facility to the Point of Delivery, and specifically includes NERC Event Type PO,
as set forth in attached Exhibit C (or similar successor planned outages, if NERC terminology or
concepts are revised during the Term of this Agreement), and specifically excludes any
Maintenance Outage or Forced Outage.

“Point of Delivery” means the point of interconnection between the Facility and the GITS
as specified in the Generation Interconnection Agreement, and is described in attached Exhibit A.

“Power Sales Contract” is defined in the Preamble.
“PPC” is defined in the Preamble.

“Pre-Construction Credit Support” means a Letter of Credit, Cash Deposit, Guaranty,
or a combination thereof, as determined by Seller, provided by Seller for the benefit of Buyer in
an amount equal to One and One Half Million Dollars ($1,500,000).

“Premises” means the real property on which the Facility is or will be located, as more
fully described on Exhibit A.

“Prevailing Time” or “PT” means Eastern Standard Time or Eastern Daylight Time, as
applicable on the day in question.

“Products” means the Net Output, Environmental Attributes, Capacity Rights and
Ancillary Services.

“Qualified Issuer” means a U.S. commercial bank (or a foreign bank with a U.S. branch)
authorized under Applicable law to perform the actions described in this Agreement for the benefit
of the Buyer and having total assets of at least ten billion dollars ($10,000,000,000) and a Credit
Rating of no less than (as applicable): (a) “A-" from S&P, or (b) “A3” from Moody’s, or (c) if
such bank has a Credit Rating at such time from both S&P and Moody’s, “A-" from S&P and “A3”
from Moody’s.

“REC” or “Renewable Energy Credit” shall mean tradable renewable energy credits that
contain all the greenhouse gas (GHG) emissions reduction benefits, including carbon dioxide
(CO2) reduction benefits, associated with the MWh of renewable electricity when it was generated
and are therefore eligible to be certified (whether or not actually certified) in accordance with the
Green-e Renewable Energy Standard.

“Required Facility Documents” means all Permits, authorizations, rights and agreements
reasonably necessary for construction, operation, and maintenance of the Facility.
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“Required Percentage” means ninety-five percent (95%).

“Revenue Meter” means the meter installed at the Point of Delivery in order to measure
the energy delivered by the Facility.

“ROFR Notice” is defined in Section 6.6.

“S&P” means Standard & Poor’s Financial Services, LLC (a subsidiary of The McGraw-
Hill Companies, Inc.) or its successor.

“Seller” is defined in the preamble.

“Seller Credit Support” means (a) for the period commencing ten (10) Business Days
after the Effective Date and ending ten (10) days after the issuance of the Notice to Proceed, the
Pre-Construction Credit Support, (b) for the period commencing ten (10) days after the issuance
of the Notice to Proceed and ending on the day before the Commercial Operation Date, the
Construction Credit Support, (c) for the period commencing on the Commercial Operation Date
and ending on the last day before the tenth (10"") Contract Year (or, if earlier, the termination of
this Agreement and the payment of all amounts owed to Buyer hereunder), the Subsequent Credit
Support Tier I, and (d) for the period commencing on the first day of the 11" Contract Year and
lasting until the expiration or termination of this Agreement and the payment of all amounts owed
to Buyer hereunder, the Subsequent Credit Support Tier II.

“Seller Indemnitees” is defined in Section 12.1.2.

“Solar Participant(s)” is defined in the Preamble and is further defined to mean each of
Buyer’s Participants that hold an Entitlement Share to the Products pursuant to a PPC between the
Solar Participant and Buyer. The Solar Participants and their respective Entitlement Share
Percentages, are set forth on Schedule 1, attached hereto.

“Station Use” means energy produced by the Facility used to operate the Facility or to
perform preventative or corrective maintenance to the Facility.

“Subsequent Credit Support Tier 1” means a Letter of Credit, Cash Deposit, Guaranty,
or a combination thereof, provided by Seller for the benefit of Buyer in an amount equal to Four
Million Dollars ($4,000,000).

“Subsequent Credit Support Tier 11” means a Letter of Credit, Cash Deposit, Guaranty,
or a combination thereof, provided by Seller for the benefit of Buyer in an amount equal to Three
Million Dollars ($3,000,000).

“Supplemental Power” is defined in the Background Recitals.

“Supplemental Power Supply Policy” means that certain policy regarding Supplemental
Power Supply adopted by Buyer on March 17, 1999, as revised and adopted on October 20, 1999,
and as further revised and adopted on September 19, 2002.
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“Tax Credits” means any state, local and/or federal production tax credit, tax deduction,
and/or investment tax credit specific to the production of renewable energy and/or investments in
renewable energy facilities, including ITCs.

“Term” is defined in Section 2.1.

“Termination Payment” means, with respect to a Party, the positive difference, if any,
between (a) Losses and Costs incurred by such Party as a result of termination of this Agreement,
less (b) Gains of such Party as a result of termination of this Agreement, expressed in U.S. dollars.
If the Termination Payment calculation results in a number less than or equal to zero dollars ($0),
the Termination Payment shall be zero dollars ($0).

“Test Energy” means any Net Output during periods prior to the Commercial Operation
Date and any associated Capacity Rights.

“Transmission Owner” means MEAG Power or any successor that owns the transmission
lines, Interconnection Facilities (other than those Interconnection Facilities owned by Seller) and
other equipment and facilities with which the Facility interconnects at the Point of Delivery.

1.2 Rules of Interpretation.

1.2.1 General. Terms used in this Agreement but not specifically defined in this
Section 1 shall have meanings as commonly used in the English language and, where applicable,
in Good Industry Practices. Words not otherwise defined herein that have well known and
generally accepted technical or trade meanings are used in accordance with such recognized
meanings. Unless otherwise required by the context in which any term appears, (a) the singular
includes the plural and vice versa; (b) references to “Articles,” “Sections,” “Schedules,”
“Annexes,” “Appendices” or “Exhibits” are to articles, sections, schedules, annexes, appendices
or exhibits hereof; (c) all references to a particular entity include a reference to such entity’s
successors; (d) “herein,” “hereof” and “hereunder” refer to this Agreement as a whole; | all
accounting terms not specifically defined herein shall be construed in accordance with GAAP
consistently applied; (f) the masculine includes the feminine and neuter and vice versa; (Q)
“including” means “including, without limitation” or “including, but not limited to”; and (h) all
references to a particular law or statute means that law or statute, as amended from time to time.

1.2.2 Terms Not to be Construed For or Against Either Party. Each term hereof
shall be construed simply according to its fair meaning and not strictly for or against either Party.
The Parties have jointly prepared this Agreement, and no term hereof shall be construed against a
Party on the ground that the Party is the author of that provision.

1.2.3 Headings. The headings used for the sections and articles hereof are for
convenience and reference purposes only and shall in no way affect the meaning or interpretation
of the provisions hereof.

1.2.4 Examples. Example calculations and other Examples set forth herein are
for purposes of illustration only and are not intended to constitute a representation, warranty or
covenant concerning the Example itself or the matters assumed for purposes of such Example. If
there is a conflict between an Example and the text hereof, the text shall control.
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1.2.5 Agreement is a Service Contract. The Parties acknowledge and agree that
this Agreement is a service contract within the meaning of Section 7701(e) of the Internal Revenue
Code.

SECTION 2
TERM; FACILITY DEVELOPMENT

2.1  Term. This Agreement is entered into as of the date hereof (the “Effective Date”)
and, unless earlier terminated as provided herein, shall remain in effect until the end of the
twentieth (20th) Contract Year (the “Term?”).

2.2 Facility Construction and Delay Damages and Buydown Liguidated Damages.

2.2.1 Seller shall use commercially reasonable efforts to achieve Commercial
Operation on or before the Guaranteed Commercial Operation Date. Seller shall pay Delay
Damages to Buyer for each day after the Guaranteed Commercial Operation Date through the
Commercial Operation Date unless the Agreement is terminated pursuant to Section 2.2.2.

2.2.2 If the Commercial Operation Date has not been achieved on or before the
Outside Commercial Operation Date, Buyer may terminate this Agreement by written notice to
other Party on or before the tenth (10th) day following the Outside Commercial Operation Date.
If Buyer elects to terminate this Agreement pursuant to this Section 2.2.2, (a) this Agreement shall
terminate and thereafter have no force or effect, (b) Seller shall owe to Buyer liquidated damages
equal to the amount of the Construction Credit Support required as of such date, reduced by the
aggregate amount of all damages or payments (including Delay Damages) paid by Seller to Buyer
on or before such date (the “Outside COD Termination Payment”), and (c) neither Party shall have
any further obligations or liabilities hereunder.

2.2.3 If Commercial Operation is declared before the Facility is capable of
delivering the full Contract Amount, Seller shall use commercially reasonable efforts to cause the
Facility to reach the capability of delivering the full Contract Amount. If the Facility has not
reached the capability of delivering the full Contract Amount on or before the Outside Commercial
Operation Date, Seller shall pay to Buyer liquidated damages in the amount of the Buydown
Liquidated Damages, in which case the Contract Amount shall, for the remainder of the Term, be
equivalent to the Actual Capacity of the Facility as of the Outside Commercial Operation Date.

2.3 Damages Calculation. Each Party agrees and acknowledges that (a) the damages
that Buyer would incur due to Seller’s failure to achieve Commercial Operation by the Guaranteed
Commercial Operation Date or due to the Actual Capacity of the Facility being less than that
required to deliver the full Contract Amount as of the Outside Commercial Operation Date would
be difficult or impossible to predict with certainty, and (b) it is impractical and difficult to assess
actual damages in the circumstances stated, and therefore the Delay Damages, Outside COD
Termination Payment, and Buydown Liquidated Damages, as agreed to by the Parties and set forth
herein, are a fair and reasonable calculation of such damages. Delay Damages, the Outside COD
Termination Payment, and Buydown Liquidated Damages shall be payable in lieu of actual
damages and, notwithstanding any other provision of this Agreement:
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Q) the Buyer’s right to terminate this Agreement and receive the Outside COD
Termination Payment pursuant to Section 2.2.2 shall be Buyer’s sole and exclusive remedy
and Seller’s sole and exclusive liability for any failure to achieve Commercial Operation
by the Outside Commercial Operation Date. For the avoidance of doubt, such failure shall
not be considered an Event of Default; and

(i) Buydown Liquidated Damages shall be Buyer’s sole and exclusive remedy
and Seller’s sole and exclusive liability for the Actual Capacity of the Facility being less
than the Contract Amount as of the Outside Commercial Operation Date. For the
avoidance of doubt, such failure shall not be considered an Event of Default.

24 Delay Damages Invoicing. By the fifteenth (15th) day following the end of a
calendar month in which any Delay Damages have accrued, Buyer shall deliver to Seller an invoice
showing Buyer’s computation of Delay Damages and any amount due Buyer in respect thereof for
the preceding calendar month. No later than thirty (30) days after issuance of such an invoice,
Seller shall pay to Buyer, by wire transfer of immediately available funds to an account specified
in writing by Buyer or by any other means agreed to by the Parties in writing from time to time,
the undisputed amount set forth as due in such invoice.

2.5  Quarterly and Monthly Reports. From the Effective Date until thirty (30) days
following the Final Completion Date:

@ On or before the fifteenth (15 day of each calendar quarter prior to the
Notice to Proceed Date, commencing with the first full calendar quarter beginning after the
Effective Date, Seller shall provide a quarterly status report containing the information set
forth in Exhibit 1; and

(b) On or before the fifteenth (15" day of each calendar month commencing
with the calendar month next following the calendar month in which the Notice to Proceed
Date occurs, Seller shall provide a monthly status report containing the information set
forth in Exhibit 1.

Upon Buyer’s reasonable request, representatives of Seller and Buyer shall schedule and attend
telephone or in person conferences periodically during such period to discuss the status of (i) the
development, construction and installation of the Facility and (ii) the achievement of Commercial
Operation. Also, upon Buyer’s request, Seller will facilitate Buyer’s onsite inspection and
monitoring of construction activities in accordance with and subject to Section 6.11.

2.6 Tax Credits. Seller shall bear all risks, financial and otherwise, throughout the
Term, associated with Seller’s or the Facility’s eligibility to receive ITCs or other Tax Credits, or
to qualify for accelerated depreciation for Seller’s accounting, reporting or tax purposes.

2.7  Commercial Operation. Seller shall provide written notice to Buyer stating when
Seller believes that Commercial Operation has been achieved and the Actual Capacity of the
Facility that will be provided to Buyer at such time together with (a) if applicable, Seller’s
statement of the Actual Capacity of the Facility that Seller intends to complete but that is not yet
completed and (b) the certificates described in the definition of Commercial Operation. Buyer
shall have ten (10) Business Days after receipt of such notice to state with specificity any
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requirements that Buyer reasonably believes have not been satisfied. If, within such ten (10)
Business Day period, Buyer does not respond or Buyer notifies Seller confirming that Commercial
Operation has been achieved, the original date of receipt of Seller’s written notice shall be the
Commercial Operation Date. If Buyer notifies Seller within such five (10) Business Day period
that Buyer believes Commercial Operation has not been achieved, Seller shall address the concerns
stated in Buyer’s notice, and Commercial Operation shall occur on the date such concerns are
addressed to the mutual satisfaction of both Parties, as specified in a notice from Buyer to Seller,
or as otherwise determined pursuant to the dispute resolution provisions set forth in Section 23.
The Parties agree that review and approval of the conditions to Commercial Operation may occur
on an ongoing and incremental basis as such conditions are satisfied.

SECTION 3
REPRESENTATIONS AND WARRANTIES

3.1  Mutual Representations and Warranties. Each Party represents and warrants to the
other that, as of the Effective Date:

3.1.1 Organization. Itis duly organized and validly existing under the laws of the
jurisdiction of its organization.

3.1.2 Authority. It (a) has the requisite power and authority to enter into this
Agreement, (b) has, or as of the requisite time will have, all regulatory and other authority
necessary to perform hereunder, and (c) is duly qualified and in good standing under the laws of
each jurisdiction where its ownership, lease or operation of property or the conduct of its business
requires such qualification.

3.1.3 Corporate Actions. It has taken all corporate, limited liability company or
other applicable actions, including provision of notice, required to be taken by it to authorize the
execution, delivery and performance hereof and the consummation of the transactions
contemplated hereby.

3.1.4 No Contravention. The execution, delivery and performance and
observance hereof by it of its obligations hereunder do not (a) contravene any provision of, or
constitute a default under, (i) any indenture, mortgage, security instrument or undertaking, or other
material agreement to which it is a party or by which it is bound, (ii) any valid order of any court,
or any regulatory agency or other body having authority to which it is subject, or (iii) any material
Applicable Law presently in effect having applicability to it, or (b) require the consent or approval
of, or material filing or registration with, any Governmental Authority or other Person other than
such consents or approvals that are not yet required but expected to be obtained in due course.

3.1.5 Valid and Enforceable Agreement. This Agreement is a valid and legally
binding obligation of it, enforceable against it in accordance with its terms, except as the
enforceability hereof may be limited by Georgia law, including the Act, and general principles of
equity or bankruptcy, insolvency, bank moratorium or similar laws affecting creditors’ rights
generally, laws restricting the availability of equitable remedies, and limitations on legal remedies
against public bodies corporate and politic of the State of Georgia.
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3.1.6 Litigation. No litigation, arbitration, investigation or other proceeding is
pending or, to the best of such Party’s knowledge, threatened against such Party or any Affiliate
of such Party with respect to this Agreement or the transactions contemplated hereunder, in each
case, that if it were decided against such Party would materially and adversely affect such Party’s
ability to perform its obligations hereunder.

3.1.7 Service Contract. The Parties agree and acknowledge this Agreement
purports to be a “service contract” within the meaning of Section 77011 of the Internal Revenue
Code, the Parties hereto intend it to be such, and the Agreement should be construed accordingly.

3.2  No Other Representations or Warranties. Each Party acknowledges that it has
entered hereinto in reliance upon the representations and warranties set forth in this Agreement,
and that no other representations or warranties have been made by the other Party with respect to
the subject matter hereof.

SECTION 4
PURCHASE AND SALE OF PRODUCTS

4.1  Purchase and Sale. Except as otherwise expressly provided herein, commencing
on the Commercial Operation Date and continuing through the Term, Seller shall sell and Buyer
shall purchase the Products, including the Net Output delivered at the Point of Delivery. For and
in consideration of Buyer’s agreement to purchase from Seller the Net Output on the terms and
conditions set forth herein, Seller transfers to Buyer, and Buyer accepts from Seller, all right, title,
and interest that Seller may have in and to the associated RECs existing during the Term.

4.1.1 In addition, during the period between the Effective Date and the
Commercial Operation Date, Seller shall sell and make available to Buyer, and Buyer shall
purchase and receive, the Test Energy.

4.2 No Sales to Third Parties. During the Term, Seller shall not sell any portion of the
Products to any Person other than Buyer; provided, however, that this restriction shall not apply to
the extent (i) such sales are permitted pursuant to Section 11.3 or Section 14.3, or (ii) Buyer has
committed an Event of Default that is not attributable to a DSP Failure.

4.3  Title and Risk of Loss. Seller shall deliver the Products and the Test Energy free
and clear of all liens, security interest, claims and encumbrances. Title to and risk of loss of the
Net Output and the Test Energy shall transfer from Seller to Buyer upon its delivery to Buyer at
the Point of Delivery. Seller shall be deemed to be in exclusive control of, and responsible for,
any damage or injury caused by the Net Output and the Test Energy up to the Point of Delivery.
Buyer shall be deemed to be in exclusive control of, and responsible for, any damages or injury
caused by the Net Output and the Test Energy at and from the Point of Delivery. All proceeds
received by Buyer from the resale by Buyer of any portion of Products and the Test Energy shall
belong exclusively to Buyer.

4.4  Curtailment. The rights and obligations of the Parties with respect to curtailments
of energy from the Facility are as follows:
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4.4.1 Involuntary Curtailments. Seller shall not be obligated to sell and make
available energy from the Facility (or the other Products), and Buyer shall not be obligated to
purchase, receive or pay for energy from the Facility (or the other Products), that is not delivered
to the Point of Delivery due to any of the following (singularly, “Involuntary Curtailment” and
collectively, “Involuntary Curtailments”): (a) to the extent resulting from an Emergency, or (b)
during times and to the extent that an event of Force Majeure prevents either Party from delivering
or receiving energy from the Facility, provided that, with respect to (b), a Party shall not be relieved
of its obligations pursuant to this Section 4.4.1 if the underlying cause for the occurrence of the
Force Majeure was within the reasonable control of such Party or any Person retained by such
Person. For each Involuntary Curtailment, the total lost production caused by such Involuntary
Curtailment, expressed in MWh (“Deemed Generated Energy from Curtailments™), shall be the
Net Output that would have been produced by the Facility and delivered by Seller to Buyer at the
Point of Delivery pursuant to this Agreement but that was not produced by the Facility and
delivered to the Point of Delivery pursuant to this Agreement due to such Involuntary Curtailment,
as reasonably determined by Seller using Expected Annual Production for the applicable Contract
Year, Facility availability information, relevant weather conditions, solar insolation at the Facility
and other pertinent data for the relevant period.

4.4.2 Buyer Initiated Curtailment. If at any time there is a Buyer Initiated
Curtailment, then Seller shall not be obligated to sell and make available energy from the Facility
(or the other Products). For each Buyer Initiated Curtailment, the total lost production caused by
the Buyer Initiated Curtailment, expressed in MWh (“Deemed Delivered Output”), shall be the
Net Output that would have been produced by the Facility and delivered by Seller to Buyer at the
Point of Delivery pursuant to this Agreement but that was not produced by the Facility and
delivered to the Point of Delivery pursuant to this Agreement due to such Buyer Initiated
Curtailment, as reasonably determined by Seller using Expected Annual Production for the
applicable Contract Year, Facility availability information, relevant weather conditions, solar
insolation at the Facility and other pertinent data for the relevant period. Buyer shall compensate
Seller for each MWh of Deemed Delivered Output at the Contract Price. Additionally, Buyer shall
be responsible for any charges or penalties assessed by Transmission Owner or any Electric
System Authority against either Party as a result of any Buyer Initiated Curtailment.

45 Environmental Attributes, Capacity Rights and Ancillary Services.

4.5.1 Purchase and Sale of Environmental Attributes. For and in consideration of
Buyer’s agreement to purchase from Seller the Net Output on the terms and conditions set forth
herein, Seller will deliver all Environmental Attributes associated with the Net Output to Buyer.
The Parties will make such filings, execute such periodic documentation and take all actions as are
reasonably required to deliver documentation of the transfer of Environmental Attributes to Buyer
through the Acceptable REC Registry. If the Acceptable REC Registry is unavailable, then Seller
will deliver the Environmental Attributes to Buyer in an Environmental Attribute attestation to
Buyer or other legal form to be agreed to by the Parties. Title and risk of loss of the Environmental
Attributes shall transfer from Seller to Buyer at the time the Environmental Attributes are
transferred to Buyer’s Acceptable REC Registry account or at the time the Environmental
Attributes are otherwise transferred to Buyer.
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4.5.2 Registration. Seller shall cooperate in any registration reasonably requested
by Buyer of the Facility in any renewable portfolio standard or other equivalent program in which
Buyer may wish Seller to register or maintain registration of the Facility, to the extent that Buyer
pays the costs and expenses associated therewith; provided, that in no event shall Seller be required
to make any modifications or upgrades to the Facility or the Interconnection Facilities or to modify
the Facility’s operations in any manner in order to provide Environmental Attributes or register or
comply with any renewable portfolio standard or other equivalent program.

4.5.3 Purchase and Sale of Capacity Rights. For and in consideration of Buyer’s
agreement to purchase from Seller the Net Output on the terms and conditions set forth herein,
Seller transfers to Buyer, and Buyer accepts from Seller, any right, title, and interest that Seller
may have in and to the Capacity Rights, if any, existing during the Term and associated with the
Net Output to Buyer. It is acknowledged and agreed by the Parties that Seller shall not be obligated
to incur any incremental costs or expenses (a) in developing, constructing or operating the Facility
in order for Seller to provide Capacity Rights to Buyer or (b) to accredit the capacity of the Facility.
In no event shall Seller be required to make any modifications or upgrades to the Facility or the
Interconnection Facilities or to modify the Facility’s operations in any manner in order to provide
Capacity Rights.

45.4 Representation Regarding Ownership of Capacity Rights. Seller represents
that it has not sold, and, subject to Section 4.2, covenants that during the Term it will not sell or
attempt to sell to any Person, the Capacity Rights, if any. Subject to Section 4.2, during the Term,
Seller shall not report to any Person that the Capacity Rights, if any, belong to anyone other than
Buyer. Buyer may at its own risk and expense report to any Person that the Capacity Rights
exclusively belong to it.

4.5.5 Purchase and Sale of Ancillary Services. For and in consideration of
Buyer’s agreement to purchase from Seller the Net Output on the terms and conditions set forth
herein, Seller transfers to Buyer, and Buyer accepts from Seller, any right, title, and interest that
Seller may have in and to the Ancillary Services, if any, existing during the Term and associated
with the Net Output to Buyer. It is acknowledged and agreed by the Parties that Seller shall not
be obligated to incur any incremental costs or expenses in developing, constructing or operating
the Facility in order for Seller to provide Ancillary Services to Buyer. In no event shall Seller be
required to make any modifications or upgrades to the Facility or the Interconnection Facilities or
to modify the Facility’s operations in any manner in order to provide Ancillary Services.

45.6 Representation Regarding Ownership of Ancillary Services.  Seller
represents that it has not sold, and, subject to Section 4.2, covenants that during the Term it will
not sell or attempt to sell to any Person, the Ancillary Services, if any. Subject to Section 4.2,
during the Term, Seller shall not report to any Person that the Ancillary Services, if any, belong to
anyone other than Buyer. Buyer may at its own risk and expense report to any Person that the
Ancillary Services exclusively belong to it.

4.5.7 Further Assurances. At Buyer’s request, and, as between Buyer and Seller,
at Buyer’s sole cost and expense, the Parties shall execute such documents and instruments as may
be reasonably required to effect recognition and transfer of the Capacity Rights and Ancillary
Services, if any, to Buyer.
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4.6  Other Products. This Agreement does not create for Buyer any rights or interests
in any product generated by the Facility, other than Net Output, associated Environmental
Attributes, associated Capacity Rights and associated Ancillary Services. Seller shall retain all
rights, title and interest in and to (i) any and all existing or future products that are produced by or
in any manner attributable to the Facility (other than Net Output, Environmental Attributes,
Capacity Rights and Ancillary Services, in each case as generated by the Facility during the Term),
(if) Tax Credits or any local, state or federal cash grants, depreciation deductions or other tax
credits providing a tax benefit to Seller or any other Person based on ownership of, or energy
production from, any portion of the Facility, and (iii) cash grants, depreciation deductions and
other tax benefits arising from ownership or operation of the Facility.

SECTION 5
CONTRACT PRICE; COSTS

5.1  Contract Price. Commencing on the Commercial Operation Date and continuing
through the Term, Buyer shall pay the Contract Price for all deliveries to Buyer of the Products.
The Contract Price includes the consideration to be paid by Buyer to Seller for the Products, and
Seller shall not be entitled to any compensation over and above the Contract Price for the Products,
except as set forth in Section 4.4.2.

5.1.1 For the period prior to the Commercial Operation Date, Buyer shall pay
seventy-five percent (75%) of the Contract Price for all deliveries to Buyer of Test Energy.

5.2 Payment Obligation. Buyer’s payment obligations associated with a DSP Failure
under this Agreement (including any fees, charges, penalties or interest required hereunder unless
expressly provided to the contrary) are limited to the amounts actually paid to Buyer by each Solar
Participant pursuant to its respective PPC. Buyer hereby conveys, assigns, pledges and grants to
Seller a security interest in all amounts actually paid by each Solar Participant pursuant to its
PPC. The payment obligation of each Solar Participant pursuant to its PPC shall be supported by
its full faith and credit taxing power and, in the event a Solar Participant becomes a Defaulting
Solar Participant, Buyer hereby commits to Seller that it shall promptly pursue each of its remedies
available to it pursuant to (x) the Defaulting Solar Participant’s PPC, including, if necessary
enforcement of the Defaulting Solar Participant’s taxing power and (y) the non-defaulting Solar
Participants’ PPC obligations to make payments arising from the nonpayment of a Defaulting Solar
Participant. Buyer further represents and warrants that it has delivered to Seller substantially true
and correct copies of each PPC and Buyer covenants that it shall not amend any PPC if to do so
would have an adverse effect on Seller’s rights or expected revenues under this Agreement.

5.3  Costs and Charges. Seller shall be responsible for all Liabilities, costs or charges
imposed in connection with the delivery of Net Output up to the Point of Delivery, including line
losses and any operation and maintenance charges imposed by the Transmission Owner for the
Interconnection Facilities. Buyer shall be responsible for all Liabilities, costs or charges imposed
in connection with the scheduling and transmission of Net Output from and beyond the Point of
Delivery, except as otherwise provided in Section 6.1.2.

54  Taxes. Seller shall pay or cause to be paid when due, or reimburse Buyer for, all
sales, use, severance, excise, ad valorem, and any other similar taxes imposed or levied by any
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Governmental Authority on the generation, sale or delivery of the Net Output up to the Point of
Delivery, regardless of whether such taxes are imposed on Buyer or Seller under Applicable Law.
Buyer shall pay or cause to be paid when due, or reimburse Seller for, all such taxes levied at and
beyond the Point of Delivery upon and after the purchase by Buyer of the Net Output, regardless
of whether such taxes are imposed on Buyer or Seller under Applicable Law. Seller shall be
responsible for all federal, state and local taxes of whatever kind relating to the construction,
ownership, leasing, operation or maintenance of the Facility, the Premises, or any components or
appurtenances thereof, and all of Seller’s income taxes, including those based upon the sale of the
Products. If a Party is required to remit or pay taxes that are the other Party’s responsibility
hereunder, the Party required to pay such taxes shall provide prompt written notice thereof to the
Party responsible for such taxes, together with appropriate supporting documentation. The paying
Party shall remit such taxes to the relevant Governmental Authority and the responsible Party shall
reimburse the paying Party for such taxes. Such reimbursement shall be made by the responsible
Party on or before ninety (90) days after (a) such notice and supporting documentation are
received, or (b) such taxes are actually paid and proper documentation thereof is furnished,
whichever is later. Any Party entitled to an exemption from any such taxes or charges shall furnish
the other Party any necessary documentation related thereto. The Parties specifically reserve the
right to protest to the appropriate state or political subdivision the amount or validity of any such
taxes, whether or not any such action must be filed in the name of Seller, Buyer or both. At the
responsible Party’s expense, the paying Party shall reasonably cooperate with the responsible Party
with any such action.

55  Costs of Ownership and Operation. Without limiting the generality of any other
provision hereof, Seller shall be solely responsible for paying when due (a) all costs of owning and
operating the Facility in compliance with existing and future Applicable Law and the terms and
conditions hereof, and (b) all taxes and charges (however characterized) now existing or
hereinafter imposed on or with respect to the Facility, its operation, or on or with respect to
emissions or other environmental impacts of the Facility, including any such tax or charge
(however characterized) to the extent payable by a generator of such energy or environmental
attributes.

5.6 Rates Not Subject to Review. Neither Party shall petition FERC pursuant to the
provisions of sections 205 or 206 of the Federal Power Act (16 U.S.C. § 792 et seq.) or any other
Governmental Authority to amend this Agreement, or support a petition by any other Person
seeking to amend this Agreement, absent the agreement in writing of the other Party. Further,
absent the agreement in writing by both Parties, the standard of review for changes hereto proposed
by a Party, a non-party or the FERC acting sua sponte shall be the “public interest” application of
the “just and reasonable” standard of review set forth in United Gas Pipe Line Co. v. Mobile Gas
Corp., 350 U.S. 332 (1956) and Fed. Power Comm’n v. Sierra Pacific Power Co., 350 U.S. 348
(1956) and clarified by Morgan Stanley Capital Group, Inc. v. Pub. Util. Dist. No. 1 of Snohomish
County, 554 U.S. 527 (2008) and NRG Power Mktg., LLC v. Maine Pub. Utils. Comm’n, 558 U.S.
165 (2009).
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6.1

SECTION 6
OPERATION AND CONTROL

Standard of Facility Operation.

6.1.1 General; Operating and Forecast Procedures. Seller shall develop, build,

operate, maintain and repair the Facility in all material respects in accordance with: (a) the
applicable and mandatory standards, criteria and guidelines of the Transmission Owner and any
Electric System Authority; (b) the Permits; (c) the Generation Interconnection Agreement; (d) all
Applicable Laws; (e) the requirements of this Agreement; and (f) Good Industry Practices. Buyer
and Seller shall cooperate to develop prior to the Commercial Operation Date (i) operating
procedures for the scheduling, delivery and receipt of Test Energy and the Products as described
hereunder, and (ii) procedures for providing non-binding forecasting of expected Net Output, in
each case, in accordance with the requirements of this Agreement.

6.2

6.1.2 Fines and Penalties.

@ Seller shall pay when due all fines, penalties, or legal costs incurred
by Seller or for which Seller is legally responsible for noncompliance by Seller, its
agents, employees, contractors or subcontractors, with respect to any provision
hereof, any agreement, commitment, obligation or liability incurred by Seller in
connection with this Agreement or the Facility or any Applicable Law, except
where such fines, penalties or legal costs are being contested in good faith by Seller,
its agents, employees, contractors or subcontractors through appropriate
proceedings.

(b) If fines, penalties, or legal costs are assessed against or incurred by
Buyer on account of any action by any Governmental Authority or the
Transmission Owner due to noncompliance by Seller with any Applicable Law, the
Generation Interconnection Agreement or the provisions hereof, or if the
performance of Seller or Buyer is delayed or stopped by order of any Governmental
Authority or the Transmission Owner due to Seller’s noncompliance with any
Applicable Law, or the Generation Interconnection Agreement, Seller shall
indemnify and hold harmless Buyer against any and all losses, liabilities, damages
and claims suffered or incurred by Buyer as a result.

(© Without limiting the generality of anything in this Section 6.1.2,
Seller shall reimburse Buyer for all fees, damages, fines, penalties or legal costs
imposed on Buyer by any Governmental Authority or other Person or paid to other
utilities for violations to the extent caused by Seller, and likewise Buyer shall
reimburse Seller for all fees, damages, fines, penalties or legal costs imposed on
Seller by any Governmental Authority or other Person or paid to other utilities for
violations to the extent caused by Buyer.

Interconnection. Seller shall be responsible for the costs and expenses associated

with interconnection of the Facility at the Point of Delivery, including Interconnection Facilities
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defined herein, the costs of any Network Upgrades and the costs of any upgrades for affected
systems.

6.3  Coordination with the Transmission Owner. As between the Parties, Seller shall
be responsible for the coordination and synchronization of the Facility and the Interconnection
Facilities with the Transmission Owner. In the event there are unanticipated changes in FERC or
any Electric System Authority rules related to the coordination and synchronization of the Facility
and the Interconnection Facilities with the Transmission Owner sufficiently significant to change
the benefits, risks and burdens held by the Parties under this Agreement, the Parties shall meet in
good faith to adjust the terms of this Agreement to provide for the Parties the originally intended
allocation of benefits, risks and burdens.

6.4 Outages.

6.4.1 Planned Outages. Commencing with the second (2"%) Contract Year, Seller
shall provide Buyer with an annual forecast of Planned Outages for each Contract Year at least
one (1) month, but no more than three (3) months, before the first day of that Contract Year. Buyer
shall have a period of fifteen (15) calendar days following Seller’s delivery of such annual forecast
to review and provide Seller with any requested changes in writing. Seller shall promptly update
such annual forecast, or otherwise change it, only to the extent that Seller is reasonably required
to change it in order to comply with Good Industry Practices, or the terms of any of Seller’s or its
Affiliates’ financing documents. Seller shall not schedule any Planned Outages in the daylight
hours during the period starting May 15" and ending October 15" of each Contract Year, inclusive,
that reduce the energy generation capability of the Facility, unless (a) such outage is required to
avoid damage to the Facility, (b) such outage is necessary to perform maintenance that is required
to maintain equipment warranties, (c) such outage is required in order to comply with Good
Industry Practices or the Generation Interconnection Agreement or (d) the Parties agree otherwise
in writing.

6.4.2 Maintenance Outages. If Seller reasonably determines that it is necessary
to schedule a Maintenance Outage, Seller shall notify Buyer of the proposed Maintenance Outage
as soon as practicable but in any event at least five (5) days before the outage begins (or such
shorter period to which Buyer may reasonably consent, acting reasonably). Upon such notice, the
Parties shall plan the Maintenance Outage to mutually accommodate the reasonable requirements
of Seller and the service obligations of Buyer. Notice of a proposed Maintenance Outage shall
include the expected start date and time of the outage, the decrease in available capacity of the
Facility, and the expected completion date and time of the outage. Buyer shall promptly respond
to such notice and may request reasonable modifications in the schedule for the outage. Seller
shall use all reasonable efforts to comply with any request to modify the schedule for a
Maintenance Outage, provided that such change has no substantial impact on Seller and is
consistent with Good Industry Practices. Seller shall notify Buyer of any subsequent changes in
the available capacity of the Facility as a result of such Maintenance Outage or any changes in the
Maintenance Outage completion date and time. As soon as practicable, any notifications regarding
Maintenance Outages given orally shall be confirmed in writing. Seller shall take all reasonable
measures and exercise its reasonable efforts consistent with Good Industry Practices to minimize
the frequency and duration of Maintenance Outages.
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6.4.3 Forced Outages. Seller shall promptly provide to Buyer an oral report, via
telephone to a number specified by Buyer, of any Forced Outage affecting more than ten percent
(10%) of the Actual Capacity of the Facility. This report shall include the amount of the Actual
Capacity of the Facility that will not be available because of the Forced Outage and the expected
return date of such generation capacity. Seller shall promptly update the report as necessary to
advise Buyer of changed circumstances. Seller shall take reasonable measures consistent with
Good Industry Practices to avoid Forced Outages and to minimize their duration.

6.4.4 Notice of Deratings and Outages. Without limiting the foregoing, Seller
will inform Buyer via telephone to a number specified by Buyer, of any major limitations,
restrictions, deratings, or outages known to Seller affecting the Facility for the following day and
will promptly update Seller’s notice to the extent of any material changes in this information, with
“major” defined as affecting more than ten percent (10%) of the Actual Capacity of the Facility.

6.5  Buyer Transmission Services. Beginning no later than [March 31], 2023 and
continuing throughout the Term, Buyer shall be responsible for arranging and paying for all
transmission service required to effectuate the receipt of Test Energy and Net Output at the Point
of Delivery. As between Buyer and Seller, Buyer shall bear all responsibility, liability, costs, fees,
penalties and any other expenses associated with any failures, errors or omissions solely due to
Buyer’s performance of such obligations, including the failure to timely perform such obligations
in accordance with this Agreement or the requirements of any Electric System Authority. Buyer
shall indemnify, hold harmless and reimburse Seller for any liability, costs, fees, penalties and any
other expenses assessed against or incurred by Seller that are Buyer’s responsibility pursuant to
the preceding sentence.

6.6  Increase in Actual Capacity After the Final Completion Date. Seller shall provide
Buyer with written notice if Seller or any Affiliate of Seller elects to build an additional solar
project in the geographic vicinity of the Facility (such notice a “ROFR Notice”), which ROFR
Notice shall include information regarding the additional solar project (including but not limited
to anticipated capacity and pricing and timing of construction). Buyer may, but shall not be
required to, elect to increase its Contract Amount by an amount of MWac up to the maximum
capacity of such additional solar project by providing written notice to Seller within [sixty (60)]
days of actual receipt of the ROFR Notice. If Buyer elects not to participate in the additional solar
project (or otherwise fails to timely respond to the ROFR Notice), then Seller may proceed with
construction and selling the resulting output to a third party; provided that Seller shall be required
to submit a new ROFR Notice to Buyer in accordance with this Section 6.6 for Buyer’s
consideration if the price agreed upon with such third party is less than the price offered to Buyer
pursuant to the declined ROFR Notice.

6.7 Meteorological Data. Seller shall install sufficient meteorological stations at the
Facility to provide the capability of measuring and recording representative irradiance levels and
other pertinent meteorological conditions, which meteorological data may be used to calculate
Deemed Generated Energy from Curtailments and Deemed Delivered Output.

6.8 Forecasting. Seller shall prepare and provide Buyer with the Facility’s forecasted
Energy production and the Net Output. These non-binding forecasts of production, described in
Subsections 6.8.1 through 6.8.4, will be determined and prepared with the intent of being as
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accurate as possible. Seller shall update a forecast any time information becomes available
indicating a material change in the forecast relative to the most previously provided forecast.

6.8.1 Year-Ahead Forecasts. Seller shall, by December 1 of each year during the
Term, provide Buyer with a forecast of each month’s average-day Net Output from the Facility,
by hour, for the following calendar year. This forecast shall include an expected range of
uncertainty based on historical operating experience. Seller shall update the forecast for each
month at least five (5) Business Days before the first Business Day of such month.

6.8.2 Week-Ahead Forecasts. By 1700 EPT on the Thursday preceding the
immediately upcoming week of delivery, Seller shall provide Buyer with a daily forecast of
deliveries for the upcoming week (Saturday through Friday).

6.8.3 Day-Ahead Forecasts. By 0700 EPT on the calendar day immediately
preceding the day of delivery, Seller shall provide Buyer with an hourly forecast of deliveries for
each hour of the next seven (7) days. In the event that Seller has any information to believe that
the production from the Facility on any day will be materially lower or higher than what would
otherwise be expected based on the forecasts provided, then Seller will inform Buyer of such
circumstance by 0700 EPT on the preceding Business Day.

6.8.4 Intra-day Forecasts. In the event that Seller has any information to believe
that the production from the Facility during any hour will be materially lower or higher than what
would otherwise be expected based on the forecasts provided, then Seller will inform Buyer of
such circumstance as soon as practical.

6.8.5 Communication. Seller shall communicate forecasts in a form, template,
substance, and manner as requested by Buyer (e.g., Excel template), which form, template,
substance, and manner may be reasonably modified by Buyer from time to time. Requested
forecast data may include but is not limited to, location, forecast timestamp, site capacity, a flag
for actual or forecasted data, available site capacity, energy, and reason for any capacity reduction
for each hour of the next seven days.

6.9 Operational Records and Reports.

6.9.1 Monthly Reports. Within fifteen (15) days after the end of each calendar
month during the Term from and after the Commercial Operation Date, Seller shall provide to
Buyer a monthly operational report, in electronic format, in a form and substance reasonably
acceptable to Buyer containing the following data:

@ A summary of the energy production of the Facility during such
month and the Net Output; and

(b) A summary of any other significant events related to the operation
of the Facility for such month.

6.9.2 Other Information to be Provided to Buyer. Seller shall provide to Buyer
such other information respecting the condition or operations of Seller or the Facility as Buyer
may, from time to time, reasonably request.
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6.9.3 Information to Governmental Authorities. Seller shall, as soon as
practicable, upon written request from Buyer, assist Buyer by providing Facility data and reports,
to the extent available, that are required by Buyer to be provided to any Governmental Authority.
In the event that Buyer obtains confidential technical or proprietary information related to the
Facility and belonging to a third party, and Buyer is required to provide such information to a
Governmental Authority or otherwise required to provide such information under Applicable Law,
Seller may, at its expense, seek a protective order or other appropriate remedy to prevent such
information from being disclosed to the public, all as further described in Section 24.4, below.

6.10 Production Guarantee.

6.10.1 Guaranteed Production. Seller guarantees that during each Performance
Measurement Period during the Term, the Net Output for such Performance Measurement Period
and the associated RECs will be no less than eighty-five percent (85%) of the Expected Annual
Production for each Contract Year during such Performance Measurement Period (the “Minimum
Production Guarantee”). In determining the Net Output in any Performance Measurement
Period for purposes of compliance with the Minimum Production Guarantee, Deemed Delivered
Output and Deemed Generated Energy from Curtailments shall be credited to the calculation of
such Net Output.

6.10.2 Liquidated Damages for Failure to Meet Guaranteed Production. If Seller
fails to achieve the Minimum Production Guarantee in any Performance Measurement Period, then
Seller shall pay Buyer, as liquidated damages and not as a penalty, an amount equal to Buyer’s
Cost to Cover. Each Party agrees and acknowledges that the damages Buyer would incur due to
any failure to achieve the Minimum Production Guarantee would be difficult to predict with
certainty and therefore the liquidated damages set forth in this Section 6.10.2 are a fair and
reasonable calculation of such damages. Such liquidated damages shall be payable in lieu of actual
damages and shall be Buyer’s sole and exclusive remedy and Seller’s sole and exclusive liability
for any failure by Seller to achieve the Minimum Production Guarantee; provided, however,
notwithstanding the foregoing, Buyer shall nevertheless have the right to terminate this Agreement
as a result of an Event of Default by Seller under Section 11.1.2(f) and seek those related rights
and remedies upon such termination.

6.10.3 Annual Output Guarantee Report. On or before the sixtieth (60th) Day
following the end of each Performance Measurement Period, Buyer shall deliver to Seller a report
(and supporting data) detailing whether Seller achieved the Minimum Production Guarantee for
the most recently completed Performance Measurement Period, and, if applicable, calculations of
the liquidated damages set forth in Section 6.10.2 that Seller owes for such Performance
Measurement Period. Within ten (10) Business Days of providing such invoice, Seller shall pay
to Buyer, by wire transfer of immediately available funds to an account specified in writing by
Buyer or by any other means agreed to by the Parties in writing from time to time, the amount set
forth as due in such invoice or as otherwise determined pursuant to the dispute resolution
provisions set forth in Section 23.

6.11  Access Rights. Upon reasonable prior notice, during normal working hours, and
subject to the safety requirements of Seller and Applicable Laws relating to workplace health and
safety, Seller shall provide Buyer and its authorized agents, employees and inspectors with
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reasonable access to the Facility: (a) for the purpose of reading or testing metering equipment, (b)
for purposes of implementing Section 10.6, (c) as necessary to witness any acceptance tests, and
(d) for other reasonable purposes at the reasonable request of Buyer. Buyer shall indemnify and
release Seller against and from any and all Liabilities resulting from actions or omissions by the
Buyer Indemnitees in connection with their access to the Premises or the Facility, except to the
extent that such damages are caused by the intentional or grossly negligent act or omission of any
Seller Indemnitee.

6.12 Signage. If Buyer determines it would be useful for public relations purposes to
have a sign at the site identifying the Solar Participants, Seller will provide such signage after
review and approval by Buyer.

SECTION 7
GENERATOR STATUS

7.1  Authority to Make Sales. From and after the Commercial Operation Date (or, if
earlier, the date Seller commences the delivery of the Test Energy), Seller shall maintain its
authority to sell Net Output hereunder.

SECTION 8
SELLER’S SECURITY AND CREDIT SUPPORT

8.1  Seller Credit Support. Seller shall provide Buyer with and maintain the Seller
Credit Support. The Seller Credit Support shall be available to Buyer as security for Seller’s
payment obligations under this Agreement. The Seller Credit Support shall be maintained at the
expense of Seller and shall be, as elected by Seller, in its sole discretion, in the form of Letter of
Credit, Cash Deposit, or Guaranty or a combination thereof. Seller may change the form or forms
of Seller Credit Support at any time and from time to time upon reasonable prior notice to Buyer.
Seller shall be required to replenish the Seller Credit Support if and as it is depleted.

8.1.1 Oneor More Letters of Credit. If all or a portion of the Seller Credit Support
is a Letter of Credit, such Letter of Credit must be issued for a minimum term of three hundred
sixty (360) days. Seller shall cause the renewal or extension of such Letter of Credit for additional
consecutive terms of three hundred sixty (360) days or more no later than thirty (30) days prior to
each expiration date of such Letter of Credit. If such Letter of Credit is not renewed or extended
as required herein or replaced by alternate instruments of Seller Credit Support in accordance with
this Section 8.1, Buyer shall have the right to draw immediately upon the Letter of Credit and to
place the amounts so drawn in an interest bearing escrow account in accordance with Section 8.1.2,
until and unless Seller provides Buyer with a substitute Letter of Credit or other form of Seller
Credit Support meeting the requirements of this Section 8.1.

8.1.2 One or More Cash Deposits. Seller Credit Support provided in the form of
a Cash Deposit shall include a requirement for immediate notice to Buyer and Seller in the event
that the Cash Deposit amounts held as Seller Credit Support do not at any time meet the required
level for the Cash Deposit. Cash Deposit funds held in the deposit account may be deposited in a
money-market fund, short-term treasury obligations, investment-grade commercial paper and
other liquid investment-grade investments with maturities of three (3) months or less as may be
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specified by Seller, with all investment income thereon to be taxable to, and to accrue for the
benefit of, Seller. At any such times as the balance in the deposit account exceeds the amount of
Seller’s obligation to provide the Cash Deposit hereunder, Buyer shall remit to Seller on demand
any excess in the deposit account above the required level of the Cash Deposit.

8.1.3 One or more Guaranties. Seller may provide one or more Guaranties as
Seller Credit Support. If the Guarantor with respect to any Guaranty provided as Seller Credit
Support ceases to qualify as a Guarantor, then Seller shall be required to either (a) provide a
replacement Guaranty from a qualified Guarantor, or (b) replace the Guaranty provided by the
unqualified Guarantor with one or more alternate Seller Credit Support instruments meeting the
criteria set forth in this Section 8.1, in each case, no later than ten (10) Business Days after such
Guarantor ceases to be a qualified Guarantor.

8.1.4 Credit Support Release. Promptly following the date upon which Seller
provides the Subsequent Credit Support (to the extent that the Construction Credit Support is not
part of the Subsequent Credit Support) or upon earlier termination of this Agreement and payment
of any outstanding Delay Damages, Buydown Liquidated Damages, and any other amounts due to
Buyer, Buyer shall release the balance of the Construction Credit Support (including any
accumulated interest, if applicable) to Seller. Promptly following the end of the Term or upon
earlier termination of this Agreement, and payment of any outstanding amounts due to Buyer,
Buyer shall release the balance of the Seller Credit Support (including any accumulated interest,
if applicable) to Seller.

8.2  Not an Exclusive Remedy. The security contemplated by this Section 8 shall not
be Buyer’s exclusive remedy for the Seller’s failure to perform its obligations in accordance with
this Agreement.

SECTION 9
METERING AND COMMUNICATION

9.1 Installation of Metering Equipment. Seller shall be responsible for ensuring that
metering equipment is designed, furnished, installed, owned, inspected, tested, calibrated,
maintained and replaced as provided in the Generation Interconnection Agreement.

9.2  Metering. Metering shall be performed at the location and in the manner specified
in the Generation Interconnection Agreement and as necessary to perform Seller’s obligations
hereunder.

9.2.1 Revenue Meters. Upon Buyer’s reasonable request and no less than once
per calendar year, Seller shall inspect and test the Revenue Meter. Buyer may have a representative
present during any metering inspection or test. If any of the inspections or tests, whether requested
by Buyer or Seller, disclose a variance exceeding one-half of one percent (0.5%), proper
correction, based upon the found variance, shall be made of previous readings for the actual period
during which the metering equipment rendered inaccurate measurements if that period can be
ascertained. If the actual period cannot be ascertained, the proper correction shall be made to the
measurements taken during the time the metering equipment was in service since last tested, but
not exceeding the shorter of (a) the last one-half of the period from the last test to the test that
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showed the metering equipment to be in error or (b) three (3) months preceding the test that showed
the metering equipment to be in error, in the amount the metering equipment shall have been shown
to be in error by such test. The Parties shall use production data from Seller’s computer monitoring
system for the Facility to determine the amount of such inaccuracy. Any correction in billings or
payments resulting from a correction in the meter records shall be made in the next monthly billing
or payment rendered; provided, however, that, no corrections shall be made with respect to any
payments that were due more than two (2) years prior to the date of the test or inspection that
showed the metering equipment to be in error. Such correction, when made, shall constitute full
adjustment of any claim between Seller and Buyer arising out of such inaccuracy of metering
equipment. Nothing in this Agreement shall give rise to Buyer having any obligations to Seller,
or any other Person, pursuant to or under the Generation Interconnection Agreement.

9.2.2 Communication. Besides the communication equipment required in the
Interconnection Agreement between the Seller and its transmission interconnection service
provider, the Seller will provide a MEAG Power meter station to include communication
equipment to allow MEAG Power to read the meters (primary and backup) in real time from
MEAG Power’s Supervisory Control and Data Acquisition (SCADA) system and MEAG Power’s
MV90 metering system in Atlanta, GA. All communication, SCADA and telemetry equipment
will be provided by the Seller and will be designed to meet MEAG Power’s equipment and data
communication requirements which include, but are not limited to: primary revenue quality meter
(with Power Quality capabilities), back-up revenue quality meter, two (2) private, redundant
communication channels with related technology on both ends in order to deliver data from the
facility to MEAG Power’s SCADA and MV90 systems in Atlanta, GA, including redundant
routers and network equipment designed to communicate real time information to MEAG Power.

SECTION 10
BILLINGS, COMPUTATIONS AND PAYMENTS

10.1 Monthly Invoices. No later than the seventh (7th) Business Day after the end of
each calendar month, Seller shall deliver to Buyer an invoice detailing Seller’s computation of the
payment for the Net Output delivered to Buyer and any Deemed Delivered Output during the
previous month. Together with the invoice, Seller shall provide detailed computations showing the
Net Output that was delivered during each hour and calculations by hour for Deemed Delivered
Output. All settlement statements will reflect hours in Central Prevailing Time. If any invoice is
found to be inaccurate, a corrected invoice shall be issued. On or before the last day of the month
during which the invoice was received, Buyer shall pay Seller the undisputed portion of the
invoiced amount for Net Output and for Deemed Delivered Output.

10.2  Offsets. Either Party may offset any undisputed payment due hereunder against
amounts owing from the other Party to the offsetting Party pursuant hereto; provided that any
offset with respect to an amount attributable to a Solar Participant shall be limited by and subject
to the principles in Section 5.2. Offsets shall be documented in a manner mutually acceptable to
the Parties, with records retained as otherwise required by this Agreement. A Party’s exercise of
recoupment and set off rights shall not limit the other remedies available to such Party.

10.3 Interest on Late Payments. Any amounts that are not paid when due hereunder
(including any amounts withheld by a Party which are later determined to have been improperly
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withheld) shall bear interest at the Contract Interest Rate from the date due until paid, which rate
shall not exceed the maximum permissible under Georgia law.

10.4 Disputed Amounts. Notwithstanding anything to the contrary herein, if either
Party, in good faith, disputes any amount due pursuant to an invoice rendered under this Section
10, such Party shall notify the other Party of the specific basis for the dispute and may, if not
previously paid, withhold payment of the amount disputed. Upon resolution of the dispute, any
required payment or refund shall be paid within thirty (30) days after such resolution, along with
interest at the Contract Interest Rate from the date of the overpayment or underpayment to the date
of receipt of the reconciling payment or refund.

10.5 Recordkeeping. Each Party shall keep and maintain all records as may be necessary
or useful in performing or verifying the accuracy of all relevant data, estimates or statements of
charges submitted hereunder until the later of (a) a period of at least two (2) years after the date an
invoice was received by a Party, or (b) if there is a dispute relating to an invoice, the date that is at
least two (2) years after the date on which such dispute is resolved. Each Party agrees to take such
reasonable action as may be requested by the other Party to comply with the record retention
requirements imposed by a Governmental Authority or that are otherwise necessary to preserve
the tax benefits of this transaction.

10.6 Required Records and Audit Rights. Seller shall maintain, or cause to be
maintained, accurate and up-to-date books and records of all matters relating to operations,
production, billings and other terms of this Agreement in sufficient detail and format in order that
all provisions of this Agreement can be readily and adequately verified. All accounting records
shall be maintained in accordance with GAAP consistently applied. All required records shall be
available in electronic format. Seller shall also maintain or cause to be maintained, accurate and
up-to-date records as may be required by law, Governmental Authorities, and other regulators.
Buyer shall have the right, at its sole expense, upon reasonable notice, and during normal business
hours, to examine, audit and copy: (i) the records of Seller to the extent reasonably necessary to
verify the accuracy of any invoice, charge or computation made hereunder; (ii) operating
procedures and manuals; (iii) equipment and operating records, and (iv) data and records required
to be maintained pursuant this Agreement; provided however that audits shall not be conducted
more frequently than once each Contract Year and shall be limited in scope to the fiscal year of
the audit as well as the immediately two preceding fiscal years. Seller will support remote audits
as requested through transmission of requested items in an electronic format and participation in
conference calls and webinars. If, as a result of such examination, any amount is determined to be
due by one Party to the other Party, the appropriate Party shall promptly pay the amount of the
deficiency so owed, together with interest at the Contract Interest Rate from the date of the
overpayment or underpayment to the date of receipt of the reconciling payment.

10.7 Payment Due Dates.

Except as otherwise specifically provided herein, any payment due from one Party to the
other Party pursuant to this Agreement shall be due thirty (30) days after the date of the invoice
that the former Party receives from the latter Party for the amount of such payment.
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10.8 Rounding. Inadministering and interpreting this Agreement, all amounts expressed
in MWh shall be rounded to the nearest thousandth of a MWh, all amounts expressed in MW shall
be rounded to the nearest thousandth of a MW, all rates per MW and rates per MWh amounts
expressed in dollars shall be rounded to the nearest hundredth of a dollar, and all total amounts
expressed in dollars shall be rounded to the nearest dollar.

SECTION 11
DEFAULTS AND REMEDIES

11.1 Defaults. The following events are defaults (each a “default” before the passing of
applicable notice and cure periods, and an “Event of Default” thereafter) hereunder:

11.1.1 Defaults by Either Party.

@ A Party breaches a representation or warranty made by it herein if
such breach materially affects the performance of such Party’s obligations under
this Agreement and the breach is not cured within thirty (30) days after the non-
defaulting Party gives the defaulting Party a written notice of the default. A breach
may only be “cured” by the defaulting party remedying the breach and reimbursing
the non-defaulting party for any cost, expense, or liability incurred as a result of
such breach (including, but not limited to, any cost or expense incurred
investigating and pursuing such breach).

(b) A Party fails to perform any material obligation hereunder for which
an exclusive remedy is not provided hereunder and which is not addressed in any
other Event of Default described in this Section 11.1, if the failure is not cured
within thirty (30) days after the non-defaulting Party gives the defaulting Party
written notice of the default; provided, however, that, upon written notice from the
defaulting Party, this thirty (30) day period shall be extended by an additional
ninety (90) days if (i) the failure cannot reasonably be cured within the original
thirty (30) day period despite diligent efforts, (ii) the default is capable of being
cured within the additional ninety (90) day period, and (iii) the defaulting Party
commences the cure within the original thirty (30) day period and is at all times
thereafter diligently proceeding to cure the failure.

11.1.2 Defaults by Seller.

@ Seller (i) makes a general assignment for the benefit of its creditors;
(ii) files a petition or otherwise commences, authorizes or acquiesces in the
commencement of a proceeding or cause of action under any bankruptcy or similar
law for the protection of creditors, or has such a petition filed against it and such
petition is not withdrawn or dismissed within sixty (60) days after such filing;
(iii) becomes insolvent; or (iv) is generally unable to pay its debts when due.

(b) Seller fails to make an undisputed payment when due hereunder
(including any liquidated damages or other payments upon default due hereunder)
if the failure is not cured within fifteen (15) days after the Buyer gives Seller a
written notice of the failure.
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(© Seller sells or transfer the Products to any other Person other than
Buyer, except as otherwise permitted under this Agreement and such activity is not
cured within ten (10) Business Days after Buyer gives Seller a written notice
thereof.

(d) Seller fails to post or maintain Seller Credit Support as required in
Section 8 if the failure is not cured within ten (10) Business Days after Buyer gives
Seller a written notice of such failure.

(e) Except as provided in Section 20.3, Seller transfers all or
substantially all of the assets of the Facility without the prior written consent of
Buyer.

()] If during any two (2) consecutive Performance Measurement
Periods, the aggregate quantity of Net Output is less than sixty-five percent (65%)
of the aggregate sum of the Expected Annual Production for such period, provided
that in determining the Net Output in any Performance Measurement Period,
Deemed Delivered Output and Deemed Generated Energy from Curtailments shall
be credited to the calculation of such Net Output.

(9) Seller fails to deliver the Environmental Attributes and the Test
Energy free and clear of all liens, security interests, claims and encumbrances if the
failure is not cured within ten (10) Business Days after Buyer gives Seller a written
notice of such failure.

(h) Seller fails to issue notice to its contractor (which contractor shall
have been previously disclosed to Buyer) under the engineering, procurement and
construction agreement or similar contract entered into by and between Seller and
the contractor and relating to the construction of the Facility, authorizing and
directing the commencement of construction of the Facility by the Notice to
Proceed Date.

11.1.3 Default by Buyer.

@ Buyer fails to make an undisputed payment when due hereunder
and:

1) If such failure to pay is not attributable to a Defaulting Solar
Participant, such failure is not cured within fifteen (15) days after the Seller gives
the Buyer a written notice of the failure to pay; or

(@) If such failure to pay is attributable to a Defaulting Solar
Participant (a “DSP Failure”), at the time of such failure Buyer fails to promptly
pursue each of its available remedies under (i) the Defaulting Solar Participant’s
PPC, including, if necessary, enforcement of the Defaulting Solar Participant’s
taxing power and (ii) the non-defaulting Solar Participants’ PPC obligations to
make payments arising from the nonpayment of a Defaulting Solar Participant.
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(b) Buyer (i) makes a general assignment for the benefit of its creditors;
(i) files a petition or otherwise commences, authorizes or acquiesces in the
commencement of a proceeding or cause of action under any bankruptcy or similar law
for the protection of creditors, or has such a petition filed against it and such petition is
not withdrawn or dismissed within sixty (60) days after such filing; (iii) becomes
insolvent; or (iv) is generally unable to pay its debts when due.

11.2 Termination and Remedies.

11.2.1 Buyer’s Remedies. Upon the occurrence of an Event of Default by Seller
(excluding any Event of Default arising out of any event or circumstance for which an exclusive
remedy is expressly provided under this Agreement), the Buyer shall be entitled to all remedies
available under this Agreement or at law or in equity, and may terminate this Agreement by notice
to Seller designating the date of termination (provided such notice must be delivered to the Seller
to the notice addresses of the Seller set forth in Section 22.1 no less than fifteen (15) Business
Days before such termination date). Such notice shall be sent by registered overnight delivery
service or by certified or registered mail, return receipt requested and shall state prominently
therein that the notice is a notice of termination of this Agreement. In the event of a termination
hereof, and without prejudice to any other remedies available to Buyer under this Agreement or at
law or in equity (except as to remedies which are liquidated as hereafter provided in Section
11.2.1(c), below):

@ Seller shall pay to Buyer all amounts due to Buyer hereunder for all
periods prior to termination, subject to offset by either Party against amounts due
from the other Party for periods prior to such termination.

(b) The amounts due pursuant to Section 11.2.1(a) shall be paid within
sixty (60) days after receipt of invoice for such charges, or following a
determination pursuant to the dispute resolution provisions set forth in Section 23
if applicable, and shall bear interest thereon at the Contract Interest Rate from the
date of termination until the date paid. The foregoing does not extend the due date
of, or provide an interest holiday for, any payments otherwise due hereunder.

(© The Buyer shall be entitled to receive a Termination Payment as
liquidated damages for all amounts owing under this Agreement for the balance of
the Term. The Termination Payment shall be calculated by the Buyer within a
reasonable period after termination of this Agreement. Amounts owed pursuant to
this Section 11.2.1(c) shall be due within sixty (60) days after the Buyer gives the
Seller notice of the amount due or following a determination pursuant to the dispute
resolution provisions set forth in Section 23 if applicable. Subject to Section 11.3,
the Buyer shall under no circumstances be required to account for or otherwise
credit or pay the Seller for economic benefits accruing to the Buyer as a result of
the Seller’s default, except to the extent such benefits are contemplated in the
definition of Termination Payment.

(d) In the exercise of any remedy under this Section 11.2.1, Buyer shall
be entitled to recover from Seller, to the extent permitted by Georgia law, all
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reasonable attorneys’ fees and expenses incurred by Buyer in connection with the
exercise of such remedies.

11.2.2 Seller’s Remedies.

@ Upon the occurrence of an Event of Default by Buyer under Section
11.1.1, Section 11.1.3(a)(1) or Section 11.1.3(b), Seller shall be entitled to all
remedies available under this Agreement or at law or in equity, and may terminate
this Agreement by notice to Buyer designating the date of termination (provided
such notice must be delivered to Buyer to the notice addresses of the Buyer set forth
in Section 22.1 no less than fifteen (15) Business Days before such termination
date). Such notice shall be sent by registered overnight delivery service or by
certified or registered mail, return receipt requested and shall state prominently
therein that the notice is a notice of termination of this Agreement. In the event of
a termination hereof, and without prejudice to any other remedies available to Seller
under this Agreement or at law or in equity (except as to remedies which are
liquidated as hereafter provided in Section 11.2.2(a)(3), below):

1) Buyer shall pay to Seller all amounts due to Seller hereunder
for all periods prior to termination, subject to offset by either Party against amounts
due from the other Party for periods prior to such termination.

@) The amounts due pursuant to Section 11.2.2(a)(1) shall be
paid within sixty (60) days after receipt of invoice for such charges, or following a
determination pursuant to the dispute resolution provisions set forth in Section 23
if applicable, and shall bear interest thereon at the Contract Interest Rate from the
date of termination until the date paid. The foregoing does not extend the due date
of, or provide an interest holiday for, any payments otherwise due hereunder.

(3) The Seller shall be entitled to receive a Termination Payment
as liquidated damages for all amounts owing under this Agreement for the balance
of the Term. The Termination Payment shall be calculated by the Seller within a
reasonable period after termination of this Agreement. Amounts owed pursuant to
this Section 11.2.2(a)(3) shall be due within sixty (60) days after the Seller gives
the Buyer notice of the amount due or following a determination pursuant to the
dispute resolution provisions set forth in Section 23 if applicable. Subject to
Section 11.3, the Seller shall under no circumstances be required to account for or
otherwise credit or pay the Buyer for economic benefits accruing to the Seller as a
result of the Buyer’s default, except to the extent such benefits are contemplated in
the definition of Termination Payment.

4) In the exercise of any remedy under this Section 11.2.2(a),
Seller shall be entitled to recover from Buyer, to the extent permitted by Georgia
law, all reasonable attorneys’ fees and expenses incurred by Seller in connection
with the exercise of such remedies.
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(b) Upon the occurrence of an Event of Default that is attributable to a
DSP Failure, if Buyer is not, at any time, using its reasonable best efforts to pursue
its available remedies against (i) the Defaulting Solar Participant pursuant to the
terms of the Defaulting Solar Participant’s PPC and (ii) the non-defaulting Solar
Participants pursuant to the terms of their respective PPCs, then Seller may bring
any suit, action or proceeding in law or in equity, including mandamus, injunction
and action for specific performance as may be necessary or appropriate to cause
Buyer to enforce such remedies (including but not limited to enforcement of the
Defaulting Solar Participant’s taxing power) until such DSP Failure is cured, and
to the extent permitted by Georgia law, Seller may recover from Buyer all
reasonable attorneys’ fees and expenses incurred by Seller in connection with the
exercise of Seller’s remedy under this Section 11.2.2(b). Buyer shall periodically
apprise Seller of steps taken by Buyer to pursue its remedies pursuant to clauses (i)
and (ii) of the immediately preceding sentence. If any amount that is attributable
to a DSP Failure remains unpaid to Seller 12 months following the month of the
initial Event of Default attributable to the DSP Failure, then Seller shall have the
right to terminate this Agreement with respect to the portion of the Contract
Amount attributable to the Defaulting Solar Participant.

11.2.3 Notwithstanding any termination or expiration of this Agreement, this
Agreement will remain in effect with respect to, and to the extent necessary to facilitate the
settlement of, all liabilities and obligations arising hereunder before the effective date of such
termination or expiration, and as necessary to facilitate any Termination Payment.

11.2.4 The Parties agree to pursue the remedies available hereunder in such manner
as reasonably required to permit the continued performance of the remaining obligations.

11.3 Duty to Mitigate. Each Party agrees that it has a duty to mitigate damages and
covenants that it will use commercially reasonable efforts to minimize any damages it may incur
as a result of the other Party’s performance or non-performance hereof.

11.4  Security. Buyer may, in addition to pursuing any and all other remedies available
at law or in equity, proceed against any Seller Credit Support held by Buyer in whatever form to
reduce any undisputed amounts that Seller owes Buyer arising from a Seller Event of Default.

11,5 Cumulative Remedies. Except with respect to events or circumstances for which
an exclusive remedy is provided herein, the rights and remedies provided to each Party hereunder
are cumulative and not exclusive of any rights or remedies of such Party.

SECTION 12
INDEMNIFICATION AND LIABILITY

12.1 Indemnities.

12.1.1 Indemnity by Seller. To the extent permitted by Applicable Law, Seller shall
release, indemnify and hold harmless Buyer, its Affiliates and members, and each of its and their
respective directors, officers, employees, agents, and representatives (collectively, the “Buyer
Indemnitees”) against and from any and all losses, fines, penalties, claims, demands, damages,
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liabilities, actions or suits of any nature whatsoever (including reasonable legal costs and
attorneys’ fees, both at trial and on appeal, whether or not suit is brought) in each case as are
claimed by third parties (collectively, “Liabilities”) resulting from, or arising out of, or in any way
connected with, Seller’s breach of the performance of its obligations hereunder, gross negligence,
willful misconduct, fraud, or violation of Applicable Law, for or on account of personal injury,
iliness, death or property damage, excepting only to the extent such Liabilities are caused by the
gross negligence or willful misconduct of any Buyer Indemnitee.

12.1.2 Indemnity by Buyer. To the extent permitted by Applicable Law, Buyer
shall release, indemnify and hold harmless Seller, its Affiliates, and each of its and their respective
directors, officers, employees, agents, and representatives (collectively, the “Seller Indemnitees”)
against and from any and all Liabilities resulting from, or arising out of, or in any way connected
with, Buyer’s breach of the performance of its obligations hereunder, gross negligence, willful
misconduct, fraud, or violation of Applicable Law, for or on account of personal injury, illness,
death or property damage, excepting only to the extent such Liabilities are caused by the gross
negligence or willful misconduct of any Seller Indemnitee.

12.1.3 Defense. Promptly after receipt by a Party of any claim or notice of the
commencement of any action, administrative or legal proceeding, or investigation as to which the
indemnity provided for in this Section 12 may apply, the indemnified Party shall notify the
indemnifying Party in writing of such fact. The indemnifying Party shall assume the defense
thereof with counsel designated by such indemnifying Party and satisfactory to the indemnified
Party, provided, however, that if the defendants in any such action include both the indemnified
Party and the indemnifying Party and the indemnified Party shall have reasonably concluded that
there may be legal defenses available to it which are different from or additional to, or inconsistent
with, those available to the indemnifying Party, the indemnified Party shall have the right to select
and be represented by separate counsel, at the indemnifying Party’s expense.

12.1.4 Failure to Defend. If the indemnifying Party fails to assume the defense of
a claim meriting indemnification, the indemnified Party may at the sole expense of the
indemnifying Party, contest, settle, or pay such claim; provided however, that settlement or full
payment of any such claim may be made only following consent of the indemnifying Party or,
absent such consent, written opinion of the indemnified Party’s counsel that such claim is
meritorious or warrants settlement.

12.1.5 Third Parties. Except as provided in this Section 12.1 and as is consistent
to preserve the Financing Parties’ rights in any Financing Party Consent or Estoppel, nothing
herein shall be construed to create any duty to, any standard of care with reference to, or any
liability to any Person not a Party hereto. No undertaking by one Party to the other under any
provision hereof shall affect the status of Buyer or Seller as an independent entity.

12.2  Consequential Damages. EXCEPT TO THE EXTENT SUCH DAMAGES ARE
INCLUDED IN ANY LIQUIDATED DAMAGES OR TERMINATION PAYMENT PAYABLE
HEREUNDER OR INDEMNIFICATION FOR THIRD PARTY DAMAGES HEREUNDER OR
FOR LIABILITY ARISING FROM FRAUD, NEITHER PARTY SHALL BE LIABLE TO THE
OTHER PARTY FOR SPECIAL, PUNITIVE, INDIRECT, EXEMPLARY OR
CONSEQUENTIAL DAMAGES, WHETHER SUCH DAMAGES ARE ALLOWED OR
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PROVIDED BY CONTRACT, TORT (INCLUDING NEGLIGENCE), STRICT LIABILITY,
STATUTE OR OTHERWISE.

SECTION 13
INSURANCE

13.1 Evidence of Insurance. On or before the Notice to Proceed Date and continuing
through achievement of Commercial Operation, Seller shall acquire, or cause to be acquired,
Builder’s Risk insurance coverage as required by Exhibit 2. On or before the beginning of each
Contract Year, Seller shall acquire, or cause to be acquired, all other insurance required by Exhibit
2. In connection with all insurance coverage required to be carried by Seller hereunder, Seller
shall provide Buyer, upon Buyer’s prior written request, with certificates of insurance evidencing
that insurance coverages for the Facility are in compliance with the applicable specifications for
such insurance coverage set forth in Exhibit 2. Such insurance policies shall (a) provide Buyer
with additional insured status (except worker’s compensation/employer’s liability); and (b)
provide a waiver of any rights of subrogation against Buyer, its Affiliates and their officers,
trustees, directors, agents, subcontractors, and employees. If the insurer does not agree to provide
Buyer thirty (30) days’ prior written notice of non-renewal, cancellation of corresponding policies
(except that such notice shall be ten (10) days for non-payment of premiums), Seller shall be
obligated to provide such notice to Buyer. All insurance policies shall be written with insurers
rated A-VIII or better by A.M. Best Company. All insurance policies shall be written on an
occurrence or claims-made basis. All insurance policies, except the Umbrella/Excess Liability
policy, shall contain an endorsement or otherwise provide that Seller’s policy shall be primary in
all instances regardless of like coverage, if any, carried by Buyer. Seller’s liability under this
Agreement is not limited to the amount of insurance coverage required herein. The
Umbrella/Excess Liability policy shall be non-contributory.

13.2 Term and Modification of Insurance. If any insurance required to be maintained
by Seller hereunder ceases to be reasonably available and commercially feasible in the commercial
insurance market, Seller shall provide written notice to Buyer, accompanied by a certificate from
an independent insurance advisor, certifying that such insurance is not reasonably available and
commercially feasible in the commercial insurance market for electric generating plants of similar
type, geographic location and design. Upon receipt of such notice, Seller shall use commercially
reasonable efforts to obtain other insurance that would provide comparable protection against the
risk to be insured and Buyer shall not unreasonably withhold its consent to such modification.

SECTION 14
FORCE MAJEURE

14.1 Definition of Force Majeure. “Force Majeure” or “an event of Force Majeure”
means an event that (a) is not within the reasonable control of the Party affected by the event, (b)
is not the result of such Party’s negligence or failure to act, and (c) could not be overcome, avoided
or mitigated by the affected Party’s use of due diligence under the circumstances. Force Majeure
includes, but is not restricted to, events of the following types (but only to the extent that such an
event, in consideration of the circumstances, satisfies the tests set forth in the preceding sentence):
acts of God; natural disasters; fire; severe weather; storms; lightning; tsunami; peril of the sea; war
(declared or undeclared); military or guerilla action; banditry; terrorist activity or a threat of
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terrorist activity which, under the circumstances, would be considered a precursor to actual
terrorist activity; economic sanction or embargo; pandemic, epidemic or quarantine; civil
disturbance; sabotage; action, inaction or restraint by court order or public or Governmental
Authority. Notwithstanding the foregoing, none of the following constitute Force Majeure: (i)
Seller’s ability to sell, or Buyer’s ability to purchase, the Products at a more advantageous price
than is provided hereunder; (ii)(a) the unavailability, variability or lack of photovoltaic rays or
solar insolation, or (b) Facility equipment failures, in each case, except to the extent caused by an
independent event of Force Majeure; or (iii) economic hardship, including lack of money.

14.2  Suspension of Performance. If either Party is rendered wholly or in part unable to
perform its obligations hereunder because of an event of Force Majeure, both Parties shall be
excused from the performance affected by the event of Force Majeure (other than the obligation
to pay amounts due hereunder), provided that:

14.2.1 the Party affected by the Force Majeure shall give the other Party prompt
written notice, without intentional delay, describing the particulars of the event;

14.2.2 the suspension of performance shall be of no greater scope and of no longer
duration than is required to remedy the effect of the Force Majeure; and

14.2.3 the affected Party shall use reasonable and diligent efforts to remedy its
inability to perform.

14.3 Force Majeure Does Not Affect Obligations Already Incurred. No obligations,
including payment obligations, of either Party that arose before the event of Force Majeure or that
arise after the cessation of the event of Force Majeure shall be excused by the event of Force
Majeure. In the event of an event of Force Majeure with respect to Buyer, Seller may sell all or a
portion of the Products to any other Person during the continuation of such event of Force Majeure.

14.4  Strikes. Notwithstanding any other provision hereof, neither Party shall be required
to settle any strike, walkout, lockout or other labor dispute on terms which, in the sole judgment
of the Party involved in the dispute, are contrary to the Party’s best interests.

145 Right to Terminate. If a Force Majeure event prevents a Party from performing its
material obligations hereunder for a period exceeding three hundred sixty-five (365) consecutive
days, then either Party may terminate this Agreement by giving ten (10) days’ prior written notice
to the other Party, provided that if the Party claiming to be affected by the Force Majeure event is
diligently taking reasonable efforts to remedy the effects of the Force Majeure event, then the Party
claiming the Force Majeure event shall have such additional time (not to exceed six (6) additional
months) as reasonably necessary to remedy its inability to perform. Upon such termination, each
Party shall pay to the other all amounts due the other hereunder for all periods prior to the date of
termination, but neither Party will have any liability to the other Party (a) as a result of such
termination or (b) with respect to the period following the effective date of such termination;
provided, however, that this Agreement will remain in effect with respect to, and to the extent
necessary to, facilitate the settlement of, all liabilities and obligations arising hereunder before the
effective date of such termination.
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14.6 Change in Law. Inthe event of an enactment, adoption, promulgation, amendment,
modification, repeal or change in interpretation by a Governmental Authority of any Applicable
Law after the Effective Date that impairs or prevents either Party’s performance of its material
obligations under this Agreement, materially increases a Party’s costs to perform its material
obligations under this Agreement, or materially alters the allocation of risks between the Parties (a
“Change in Law”), the Parties shall use good faith efforts to negotiate and agree on modifications
to this Agreement in a manner that preserves the respective economic benefits and risk allocation
of the Parties under this Agreement as of the Effective Date; provided, however, that neither Party
shall be obligated to accept or agree to any modifications to this Agreement, nor shall any Party
be bound to take any action or perform any obligation unless such action or obligation has been
mutually agreed upon by the Parties.

SECTION 15
SEVERAL OBLIGATIONS

Nothing contained herein shall be construed to create an association, trust, partnership or
joint venture or to impose a trust, partnership or fiduciary duty, obligation or liability on or between
the Parties or any Solar Participant.

SECTION 16
CHOICE OF LAW

This Agreement shall be interpreted and enforced in accordance with the laws of the State
of Georgia, excluding any choice of law rules that may direct the application of the laws of another
jurisdiction.

SECTION 17
PARTIAL INVALIDITY

The Parties do not intend to violate any Applicable Law governing the subject matter
hereof. If any of the terms hereof are finally held or determined to be invalid, illegal,
unenforceable, or void as being contrary to any Applicable Law or public policy, all other terms
hereof shall remain in effect. The Parties shall use good faith efforts to amend this Agreement to
reform or replace any terms determined to be invalid, illegal or void, such that the amended terms
(@) comply with and are enforceable under Applicable Law, (b) give effect to the intent of the
Parties in entering hereinto, and (c) preserve the balance of the economics and equities
contemplated by this Agreement in all material respects.

SECTION 18
NON-WAIVER

No waiver of any provision hereof shall be effective unless the waiver is set forth in a
writing that (a) expressly identifies the provision being waived, and (b) is executed by the Party
waiving the provision. A Party’s waiver of one or more failures by the other Party in the
performance of any of the provisions hereof shall not be construed as a waiver of any other failure,
whether of a like kind or different nature.
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SECTION 19
AUTHORIZATIONS

During the Term, Seller shall maintain all Permits required, as applicable, for the
construction, operation, and ownership of the Facility and for the sale and delivery of the Net
Output, except Permits with respect to which the failure to maintain would not materially adversely
affect Seller’s ability to perform its obligations hereunder.

SECTION 20
SUCCESSORS AND ASSIGNS

20.1 Restriction on Assignments. Except as expressly provided in this Section 20,
neither Party may assign this Agreement or any of its rights or obligations hereunder, without the
prior written consent of the other Party, which consent shall not be unreasonably withheld,
conditioned or delayed. Any assignment in contravention of this Section 20 will be void.

20.2 Binding Nature. This Agreement shall be binding upon and inure to the benefit of
the permitted successors and assigns of the Parties hereto.

20.3  Permitted Assignments by Seller. Seller may not assign this Agreement or any
portion thereof to any Person without the prior written consent of Buyer (such consent not to be
unreasonably withheld, conditioned or delayed); provided, however, Seller may, without the
consent of Buyer, assign this Agreement to a Financing Party for collateral security purposes in
connection with any financing or refinancing of the Facility, and in connection therewith, Buyer
agrees to (i) execute a reasonable Financing Party Consent or Estoppel in a form reasonably
acceptable to Buyer should the Financing Party request such consent, (ii) reasonably cooperate in
a timely manner with the requests of Seller or Financing Parties in conjunction with any financing
involving the Facility, including any due diligence efforts of any such Financing Parties, and (iii)
deliver reasonable and customary legal opinions, if required, in connection with any Financing
Party Consent or Estoppel that is entered into with or for a Financing Party. If Seller seeks Buyer’s
consent to transfer or assign this Agreement to any party succeeding to all or substantially all of
the assets or generating assets of Seller, such proposed transferee (together with the proposed
transferee’s Affiliates) must at the time of assignment, (x) either (A) collectively own, manage, or
operate solar or wind energy electricity generating assets (not including the Facility) with a
nameplate capacity of not less than 200 MW in the aggregate or (B) have engaged (or will have
engaged in connection with such assignment) a Person to manage the construction of the Facility
(if such transfer occurs before the Commercial Operation Date) or the operation of the Facility (if
such transfer occurs after the Commercial Operation Date) that, together with its Affiliates,
collectively owns, manages, or operates solar or wind energy electricity generating assets with a
nameplate capacity of not less than 200 MW in the aggregate; (y) have an Acceptable Credit Rating
or a credit rating at least equal to that of the assignor; and (z) have posted Credit Support in
accordance with this Agreement. In connection with any permitted assignment by Seller and
approved by Buyer pursuant to the immediately preceding sentence, Buyer will execute a consent
and agreement to such assignment and a written full release of Seller from all of its duties and
obligations under this Agreement in a form reasonably acceptable to the Parties.
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20.4  Permitted Assignments by Buyer. Notwithstanding Section 20.1, Buyer may, upon
Seller’s written consent (such consent not to be unreasonably withheld, conditioned or delayed)
assign a portion of its rights and obligations under this Agreement to a Person (including a joint
action agency) with whom Buyer may be working for the supply of prepaid gas or electricity. To
the extent this Agreement is novatable pursuant to the supply agreements between such Person
and the prepaid gas or electricity seller, and to the extent Buyer wishes to novate this agreement,
Buyer will deliver a written request for such assignment, which request will include a proposed
assignment agreement. Subject to the consent required by the first sentence of this Section 20.4,
Seller agrees to (i) comply with the prepaid-gas or electricity seller’s reasonable requests for know-
your-customer and similar account opening information and documentation with respect to Seller,
including but not limited to information related to forecasted generation, credit rating, and
compliance with anti-money laundering rules, the Dodd-Frank Act, the Commodity Exchange Act,
the Patriot Act and similar rules, regulations, requirements and corresponding policies; and (ii)
promptly execute such assignment agreement and implement such assignment as contemplated
thereby, subject only to the countersignature of the appropriate parties involved with Buyer’s
supply of prepaid gas or electricity.

SECTION 21
ENTIRE AGREEMENT

This Agreement supersedes all prior agreements, proposals, representations, negotiations,
discussions or letters, whether oral or in writing, regarding the subject matter hereof. No
modification hereof shall be effective unless it is in writing and executed by both Parties.

SECTION 22
NOTICES

22.1 Addresses and Delivery Methods. All notices, requests, statements or payments
shall be made to the addresses set out below. Notices required to be in writing shall be delivered
by letter, facsimile, electronic mail, or other written documentary form. Notice by hand delivery
shall be deemed to have been given when received or hand delivered. Notice by overnight mail or
courier shall be deemed to have been given on the date and time evidenced by the delivery receipt.

To Seller: PINEVIEW SOLAR LLC
Attn: General Counsel
685 S. Arthur Ave., Suite 1B
Louisville, CO 80027

with a copy to PINEVIEW SOLAR LLC
Attn: Alexander Zhou
685 S. Arthur Ave., Suite 1B
Louisville, CO 80027
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To Buyer: MEAG Power
Attn: Senior VP and Chief Operating Officer
1470 Riveredge Parkway, NW
Atlanta, GA 30328-4640

with a copy (which shall not MEAG Power

constitute notice) to: Attn: Senior VP and General Counsel
1470 Riveredge Parkway, NW
Atlanta, GA 30328-4640

22.2  Changes of Address. The Parties may change any of the persons to whom notices
are addressed, or their addresses, by providing written notice in accordance with this Section 22.

22.3 Notices to Financing Parties. The requirements concerning notice by Buyer to
Financing Parties will be set forth in the Financing Party Consent or Estoppel, if any.

SECTION 23
DISPUTE RESOLUTION

23.1 Negotiations. The Parties shall attempt in good faith to resolve all disputes arising
out of, related to or in connection with this Agreement promptly in accordance with this Section
23.1. Any Party may give the other Party written notice of any dispute not resolved in the normal
course of business. Executives of both Parties at levels at least one level above the personnel who
have previously been involved in the dispute shall meet at a mutually acceptable time and place
within fifteen (15) days after delivery of such notice, and thereafter as often as they reasonably
deem necessary, to exchange relevant information and to attempt to resolve the dispute. If the
matter has not been resolved within thirty (30) days after the referral of the dispute to such senior
executives, or if no meeting of such senior executives has taken place within fifteen (15) days after
such referral, either Party may initiate litigation as provided hereinafter.

23.2  Choice of Forum. Any legal action or proceeding arising out of this Agreement or
the actions of the Parties leading up to this Agreement must be brought in the Superior Court of
Fulton County in the State of Georgia. By execution and delivery hereof, each Party (a) accepts
the exclusive jurisdiction of such court and waives any objection that it may now or hereafter have
to the exercise of personal jurisdiction by such court over each Party for the purpose of any
proceeding related to this Agreement, (b) irrevocably agrees to be bound by any final judgment
(after any and all appeals) of such court in any such proceeding, (c) irrevocably waives, to the
fullest extent permitted by law, any objection that it may now or hereafter have to the laying of
venue of any such suit, action or proceedings brought in such court (including any claim that any
such suit, action or proceeding has been brought in an inconvenient forum) in connection herewith,
(d) agrees that service of process in any such action may be effected by mailing a copy thereof by
registered or certified mail, postage prepaid, to such Party at its address as set forth herein, and |
agrees that nothing herein shall affect the right to effect service of process in any other manner
permitted by law.
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23.3  Settlement Discussions. No statements of position or offers of settlement made in
the course of the negotiation process described in Section 23.1 may be offered into evidence for
any purpose in any litigation between the Parties, nor will any such statements or offers of
settlement be used in any manner against either Party in any such litigation. Further, no such
statements or offers of settlement shall constitute an admission or waiver of rights by either Party
in connection with any such litigation. At the request of either Party, any such statements and
offers of settlement, and all copies thereof, shall be promptly returned to the Party providing the
same.

23.4 Waiver of Jury Tria. EACH PARTY KNOWINGLY, VOLUNTARILY,
INTENTIONALLY AND IRREVOCABLY WAIVES THE RIGHT TO A TRIAL BY JURY IN
RESPECT OF ANY LITIGATION BASED ON THIS AGREEMENT, OR ARISING OUT OF,
UNDER OR IN CONNECTION WITH THIS AGREEMENT.

SECTION 24
CONFIDENTIALITY

24.1 Confidential Information; Press Releases. The Parties hereby agree to keep
confidential, and shall not disclose (including by means of press release or other public
announcement), the terms of this Agreement, any information relating to the business, strategy,
policies, prospects, assets or plans of the other Party or any of the other Party’s Affiliates
(including, in the case of Buyer as the receiving Party, Facility capabilities and availability and
other information contained in monthly and quarterly reports provided hereunder) and, to the
extent marked in writing as confidential at the time of disclosure, all other information provided
by the Parties to one another pursuant to this Agreement (collectively, “Confidential
Information”). Confidential Information shall not include (i) information that is or becomes
available to the public through no breach of this Agreement, (ii) information that was previously
known by the receiving Party without any obligation to hold it in confidence, (iii) information that
the receiving Party receives from a third party who may disclose that information without breach
of law or agreement, (iv) information that the receiving Party develops independently without
using the Confidential Information, and (v) information that the providing Party approves for
release in writing. Buyer and Seller hereby agree that the Parties will coordinate and mutually
agree upon the content and timing of press releases, public announcements, marketing materials,
and branding materials concerning this Agreement or the subject matter of this Agreement.
Notwithstanding the foregoing, the other Party’s prior written approval shall not be required nor
prevent the Parties from releasing information (a) which is required to be disclosed in order to
obtain Permits and other approvals relating to the Facility or other information required to be
provided to regulators having jurisdiction over a Party’s business or that of its Affiliates, (b) as
necessary to fulfill such Party’s obligations under this Agreement, or (c) as otherwise required by
Applicable Law.

24.2  Treatment of Confidential Information. Notwithstanding the foregoing, each Party
may provide any Confidential Information: (i) to a Governmental Authority or any other Person
(including contractors, consultants, accountants, financial advisors, agents, experts, legal counsel
and other professional advisors to the Parties) as required for billing or otherwise to perform its
obligations under or administer this Agreement; and (ii) in the case of Seller, to Financing Parties
or potential Financing Parties, Affiliates and lessors, owners of and potential bidders and bidders
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for, and potential purchasers and purchasers of, direct or indirect interests in the Facility or Seller
and to any credit rating agency that has issued a Credit Rating for Seller or any of its Affiliates.
Each Party shall cause its personnel and all Persons to whom it discloses the Confidential
Information to treat it confidentially and to not disclose it to any other Person in any manner
whatsoever, except as permitted hereunder. The obligation to provide confidential treatment to
Confidential Information shall not be affected by the inadvertent disclosure of Confidential
Information by either Party.

24.3 Disclosure Required by Law. Notwithstanding the foregoing, a receiving Party
may use and disclose Confidential Information where required to do so in litigation, administrative,
regulatory or other legal proceedings or otherwise by Applicable Law, but (to the extent reasonably
possible under Applicable Law) only after providing written notice to the providing Party and
affording the providing Party an opportunity to seek a protective order or other relief to prevent or
limit disclosure of the Confidential Information. In such event, the receiving Party shall (to the
extent permitted under Applicable Law) reasonably cooperate in connection with the providing
Party’s efforts to obtain such protective order or other relief. In no event shall a receiving Party
be required to provide such a written notice to the providing Party when making a required
disclosure in any litigation where the Parties are adverse litigants. Further, each Party shall use
commercially reasonable efforts to maintain the confidentiality of the Confidential Information in
any litigation or administrative or regulatory proceeding or in any other instance where disclosure
is required by Applicable Law and there is an opportunity to maintain the confidentiality of the
Confidential Information under the Applicable Law, and shall promptly notify the providing Party
of any attempt by any Person to obtain the Confidential Information through legal process or
otherwise under Applicable Law. In addition, to the extent either Party requires additional details
or other information from the other Party in order to comply with Applicable Law and such
additional details or other information is in such other Party’s possession or reasonably available
to such other Party, such other Party shall promptly provide such additional details or other
information to the first Party upon request therefor from the first Party to such other Party.

24.4  Georgia Open Records Act and Georgia Open Meeting Act.

24.4.1 Notwithstanding any other provision of this Section 24 or this Agreement,
the Parties recognize Buyer and the Solar Participants are governmental entities subject to certain
statutory, legal obligations as a public body, including, without limitation, the Georgia Open
Records Act (O.C.G.A. 850-18-70, et seq.) (“GORA”) and Georgia Open Meeting Act (O.C.G.A.
§ 50-14-1, et seq.) (“GOMA”). The obligations and requirements of Buyer under GORA and
GOMA shall be harmonized to the extent feasible with this section, provided that GORA and
GOMA, as interpreted by Georgia courts, shall control. Upon receipt of a request for Confidential
Information and prior to the release of any Confidential Information by Buyer pursuant to GORA
or GOMA, Buyer will provide written notice to Seller of such request as set forth in Section 24.3,
above, along with the information or records which Buyer has identified as responsive which may
contain Confidential Information. If Seller should object to the production of any Confidential
Information by Buyer under GORA or GOMA, Seller must timely notify Buyer of its objection.
Buyer shall make an independent determination as to whether Confidential Information is required
to be disclosed pursuant to GORA and GOMA. Seller may, if Seller disagrees with Buyer’s
determination, institute an action in its own name to prevent or otherwise limit such disclosure.
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Each Party agrees to bear their own costs, including legal fees, in complying with this Section
24.4.

24.4.2 Upon Buyer’s receipt of a Solar Participant’s written notification (a
“Written Notification”), in accordance with the terms of such Solar Participant’s PPC, that such
Solar Participant has received a request for a copy of this Agreement pursuant to GORA, Buyer
shall use commercially reasonable efforts to promptly notify Seller of such GORA Request.
Notwithstanding anything to the contrary in this Agreement, a Solar Participant’s failure to provide
the Written Notification and/or Buyer’s failure to notify Seller upon receipt of a Written
Notification (i) shall not constitute a default pursuant to Section 11.1, hereof and shall not give
rise to any of the Seller remedies referenced in Section 11.2.2, hereof and (ii) Buyer shall have no
recourse against the Solar Participant or Buyer.

245 Survival. The obligations of the Parties under this Section 24 will remain in full
force and effect for three (3) years following the expiration or termination of this Agreement.

SECTION 25
COUNTERPARTS; ORIGINALS

This Agreement may be executed by facsimile or PDF (electronic copy), in one or more
duplicate counterparts, and when executed and delivered (electronically or manually) by all the
parties listed below, shall each be deemed an original and, taken together, shall constitute a single
binding agreement.

[signature page follows]
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed in their
respective names as of the date first above written.

SELLER:
PINEVIEW SOLAR LLC
By:

Name:
Title:

By:
Name:
Title:

BUYER:
MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA
By:

Name: James E. Fuller
Title: CEO and President
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EXHIBIT A

DESCRIPTION OF FACILITY AND POINT OF DELIVERY

The Facility shall consist of a solar photovoltaic (PV) inverter-based generator array with a
nominal net capacity of 80 MWAac at the Point of Delivery, which Point of Delivery will be the 115
kV bus at MEAG Power’s Pitts 230/115 kV Substation. The Facility site is located approximately
at GPS coordinates Latitude 32.004384, Longitude —83.544910, in Wilcox County, Georgia.
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EXHIBIT B
EXPECTED ANNUAL PRODUCTION for

Contract Amount from Facility

Contract MWh
Year (80 MWac)
1 196,149
2 195,168
3 194,192
4 193,221
5 192,255
6 191,294
7 190,338
8 189,386
9 188,439
10 187,497
11 186,559
12 185,626
13 184,698
14 183,775
15 182,856
16 181,942
17 181,032
18 180,127
19 179,226
20 178,330
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EXHIBIT C

NERC EVENT TYPES

Event
Type

Description of Outages

Ul

Unplanned (Forced) Outage—Immediate — An outage that requires immediate
removal of a unit from service, another outage state or a Reserve Shutdown state.
This type of outage results from immediate mechanical/electrical/hydraulic control
systems trips and operator-initiated trips in response to unit alarms.

U2

Unplanned (Forced) Outage—Delayed — An outage that does not require
immediate removal of a unit from the in-service state but requires removal within
six (6) hours. This type of outage can only occur while the unit is in service.

U3

Unplanned (Forced) Outage—Postponed — An outage that can be postponed
beyond six hours but requires that a unit be removed from the in-service state
before the end of the next weekend. This type of outage can only occur while the
unit is in service.

SF

Startup Failure — An outage that results from the inability to synchronize a unit
within a specified startup time period following an outage or Reserve Shutdown.
A startup period begins with the command to start and ends when the unit is
synchronized. An SF begins when the problem preventing the unit from
synchronizing occurs. The SF ends when the unit is synchronized or another SF
occurs.

MO

Maintenance Outage — An outage that can be deferred beyond the end of the next
weekend, but requires that the unit be removed from service before the next
planned outage. (Characteristically, a MO can occur any time during the year, has
a flexible start date, may or may not have a predetermined duration and is usually
much shorter than a PO.)

ME

Maintenance Outage Extension — An extension of a maintenance outage (MO)
beyond its estimated completion date. This is typically used where the original
scope of work requires more time to complete than originally scheduled. Do not
use this where unexpected problems or delays render the unit out of service
beyond the estimated end date of the MO.

PO

Planned Outage — An outage that is scheduled well in advance and is of a
predetermined duration, lasts for several weeks and occurs only once or twice a
year. (Boiler overhauls, turbine overhauls or inspections are typical planned
outages.)

PE

Planned Outage Extension — An extension of a planned outage (PO) beyond its
estimated completion date. This is typically used where the original scope of
work requires more time to complete than originally scheduled. Do not use this
where unexpected problems or delays render the unit out of service beyond the
estimated end date of the PO.
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EXHIBITD

EXAMPLE CALCULATION OF BUYER’S COST TO COVER

Assume that during a Performance Measurement Period the Expected Annual Production is
175,000 MWh; however, during the Performance Measurement Period the actual Net Output was
125,000 MWh, representing only 71.43% of the Expected Annual Production.

Also assume that several Involuntary Curtailments were mandated by the Transmission Owner (or
its transmission operator) within the Performance Measurement Period. The Seller determines
that the Net Output that would have been produced by the Facility but that was not produced by
the Facility due to such Involuntary Curtailments amounts to 350 MWh. This determination was
based on the Expected Annual Production, Facility availability information, relevant weather
conditions, and solar insolation at the Facility and other pertinent data for the relevant period.

Finally, assume that there were no Buyer Initiated Curtailments during the Performance
Measurement Period, therefore, the Deemed Delivered Output is 0 MWh.

Because the actual Contract Amount of Net Output for such Performance Measurement Period and
the associated RECs are less than Minimum Production Guarantee of 85%, Seller is to pay to
Buyer liquidated damages in an amount equal to Buyer’s Cost to Cover.

Buyer’s Cost to Cover is calculated as follows:

(Replacement Cost $/MWh — Contract Price $/MWh) * ((85%* Expected Annual Production
MWh) — (actual Net Output + Involuntary Curtailments MWh + Buyer Initiated Curtailments
MWh))

Where,

Replacement Cost = The average of the market price that MEAG Power posts for its Participants
for all hours ending 900 through hours ending 1700 in the Performance Measurement Period, plus
MEAG'’s actual price paid for RECs to replace RECs not delivered by Seller, all on a $/MWh
basis. For this example, assume MEAG’s average posted market price for the hours HE900
through HE1700 for the Performance Measurement Period is $30.00/MWh, and MEAG’s actual
cost of replacement RECs for the Performance Measurement Period is $2.00/MWh.

Then,

Buyer’s Cost to Cover = ($32.00- $25.91) * ((85%* 175,000.00) — (125,000 + 350 + 0))
= ($6.09) * (148,750 — 125,350)
=$142,506.00
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EXHIBIT E
FORM OF LETTER OF CREDIT
[LETTERHEAD OF ISSUING BANK]

Irrevocable Standby Letter of Credit No.

Issued: November 2020

Beneficiary:

Municipal Electric Authority of Georgia
1470 Riveredge Pkwy

Atlanta, GA 30328

Applicant:
[NAME]

Initial expiration date at our counter (unless evergreen):

Final expiration date at our counter:

For overnight delivery:
Ladies and Gentlemen:

We, [**] (“Issuer”) do hereby issue this Irrevocable Transferable Standby Letter of Credit No. by
order of and for the account of [NAME] (“Account Party”) and in favor of Municipal Electric
Authority of Georgia (“Beneficiary” or “You”), in connection with that certain Power Purchase
Agreement dated , 2021, by and between Account Party and You (as amended,
modified and supplemented from time to time, the “Agreement”). The term “Beneficiary” includes
any successor by operation of law of the named beneficiary including without limitation any
liquidator, receiver or conservator. Capitalized terms used herein but not defined shall have the
meaning given such terms in the Agreement.

This Letter of Credit is issued, presentable and payable and we guaranty to you that drafts under
and in compliance with the terms of this Letter of Credit will be honored on presentation and
surrender of certain documents pursuant to the terms of this Letter of Credit.

This Letter of Credit is available in one or more drafts and may be drawn hereunder, in part or in
full, for the account of up to an aggregate amount not exceeding . This Letter of Credit is
drawn against by presentation to us at our office located at [**, Attention: **], of a drawing
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certificate: (i) signed by an officer or authorized agent of the Beneficiary; (ii) dated the date of
presentation; and (iii) the following statement:

“The undersigned hereby certifies to [**] (“Issuer”), with reference to its Irrevocable Transferable
Standby Letter of Credit No., dated , Issued on behalf of [NAME] (“Account Party”) and in
favor of Municipal Electric Authority of Georgia (“Beneficiary”) that (i) the Account Party failed
to furnish a replacement or extension letter of credit (or other substitute credit support) thirty (30)
days prior to the final expiration date of the Letter of Credit; (ii) the Account Party failed to furnish
a replacement letter of credit (or other substitute credit support) within thirty (30) days after the
Issuer notified us that it elected not to consider the letter of credit extended for one (1) year; (iii)
the Issuer no longer qualifies as a Qualified Issuer; or (iv) an Event of Default with respect to the
Account Party has occurred under the Agreement. Based upon the foregoing and in accordance
with the terms of Section 8 of the Agreement, the Beneficiary hereby draws upon the Letter of
Credit in an amount equal to $ (United States Dollars ).”

If presentation of any drawing certificate is made on a Business Day and such presentation is made
on or before 10:00 a.m. Eastern Time, Issuer shall satisfy such drawing request on the same
Business Day. If the drawing certificate is received after 10:00 a.m. Eastern Time, Issuer will
satisfy such drawing request on the next Business Day. As used herein, “Business Day” means
any day on which (a) commercial banks are not closed, or authorized or required to close, in New
York City, New York and (b) with respect to certain drawing request, the bank to which funds are
requested to be transferred hereunder as set forth in such drawing certificate is not closed, or
authorized or required to close, and may receive such funds by wire transfer as requested
hereunder.

It is a condition of this Letter of Credit that it will be automatically extended without amendment
for one (1) year from the initial expiration date hereof, or any future expiration date subject to the
final expiration date hereof, unless at least one hundred twenty (120) days prior to any expiration
date we send you written notice at the above address by registered mail or overnight courier service
that we elect not to consider this Letter of Credit extended for any such period.

However, in no event shall this Letter of Credit be extended beyond the final expiration date.

This Letter of Credit may be transferred in its entirety (but not in part) upon presentation to us of
a transfer certificate signed by the Beneficiary in the form of Exhibit A accompanied by this Letter
of Credit and any amendment(s), in which the Beneficiary irrevocably transfers to such transferee
all of its rights hereunder, whereupon we agree to either issue a substitute letter of credit to such
successor or endorse such transfer on the reverse of this Letter of Credit. Any transfer fees assessed
by Issuer will be payable solely by Account Party, and the payment of any transfer fees will not
be a condition to the validity or effectiveness of the transfer or this Letter of Credit.

This Letter of Credit is not transferable to any person or any entity with which U.S. persons are
prohibited from doing business under applicable U.S. law or regulation.

Disbursements under the Letter of Credit shall be in accordance with the following terms and
conditions:
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1. The amount, which may be drawn by the Beneficiary under this Letter of Credit, may be
reinstated by the amount of any drawings hereunder via amendment.

2. All commissions and charges will be borne by the Account Party.

3. This Letter of Credit shall be governed by the International Standby Practices Publication
No. 590 of the International Chamber of Commerce (the “ISP”), except to the extent that terms
hereof are inconsistent with the provisions of the ISP, in which case the terms of the Letter of
Credit shall govern. This Letter of Credit shall be governed by the internal laws of the State of
New York to the extent that the terms of the ISP are not applicable; provided that, in the event of
any conflict between the ISP and such New York laws, the ISP shall control.

4, This Letter of Credit may not be amended, changed or modified without the express written
consent of the Beneficiary and the Issuer.

5. The Beneficiary shall not be deemed to have waived any rights under this Letter of Credit,
unless the Beneficiary or an authorized agent of the Beneficiary shall have signed a written waiver.

No such waiver, unless expressly so stated therein, shall be effective as to any transaction that
occurs subsequent to the date of the waiver, nor as to any continuance of a breach after the waiver.
Partial drawing permitted.

6. A failure to make any partial drawing at any time shall not impair or reduce the availability
of this Letter of Credit in any subsequent period or our obligation to honor your subsequent
demands for payment made in accordance with the terms of this Letter of Credit.

7. All payments hereunder shall be made free and clear of, and without deduction or set off
for or on account of, any present or future taxes, duties, charges, fees, deductions or withholdings
of any nature and by whomsoever imposed.
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Exhibit A

(FORM TO BE ADDRESSED TO THE NOMINATED BANK BY THE BENEFICIARY OF A
TRANSFERABLE CREDIT WHEN TRANSFERRING THE CREDIT IN ITS ENTIRETY
INCLUDING ALL EXISTING AND FUTURE AMENDMENTS, IF ANY)

TO: e
Gentlemen:

Re: Letter of Credit No.
Issued by: [**]

For value received, the undersigned beneficiary hereby irrevocably transfers to:

(Name of Transferee)

(Address)
all rights of the undersigned beneficiary to Draw under the above Letter of Credit In its entirety.

By this transfer, all rights of the undersigned beneficiary in such Letter of Credit are transferred to
the transferee and the transferee shall have the sole rights as beneficiary thereof, including sole
rights relating to any amendments whether increases or extensions or other amendments and
whether now existing or hereafter made. All amendments are to be advised direct to the transferee
without necessity of any consent of or notice to the undersigned beneficiary.

The advice of such Letter of Credit is returned herewith, and we ask you to endorse the transfer on
the reverse thereof, and forward it direct to the transferee with your customary notice of transfer.

Very truly yours,

Signature of
Beneficiary

SIGNATURE AUTHENTICATED &
SIGNOR IS AUTHORIZED TO REQUEST SAID TRANSFER

(Bank)

(Authorized Signature)
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EXHIBIT F

FORM OF SELLER GUARANTY

This Guaranty is executed and delivered as of this Day of , 20 by
,a [corporation] (“Guarantor™), in favor of | |
(“Buyer”), in connection with the performance by [ ] (“Seller”), of a Power Purchase

Agreement dated | | between Seller and Buyer (the “PPA”).
- RECITALS -

A. Seller is planning to develop, design, construct, own, and operate a solar power
electric generation facility expected name plate capacity of approximately | | MW to be

located in | | (the “Eacility”).

B. Seller and Buyer have entered into the PPA for the purchase and sale of electrical
energy and associated Environmental Benefits (as defined in the PPA) from the Facility on the
terms and conditions set forth therein.

[Seller is controlled by Guarantor.] Guarantor expects to derive substantial benefits from
the performance of the PPA by Seller and Buyer. To induce Buyer to enter into the PPA and
consummate the purchase and sale of electrical energy contemplated by the PPA, Guarantor has
agreed to guarantee the obligations of Seller as provided in this Guaranty.

NOW, THEREFORE, in consideration of the foregoing, Guarantor agrees as follows:
— AGREEMENT -

1. Guaranty. Subject to the provisions of this Guaranty, Guarantor hereby absolutely,
irrevocably, unconditionally, and fully guarantees to Buyer the due, prompt, and complete
observance, performance, and discharge of all amounts payable by Seller under the PPA when the
same shall become due and payable, whether on scheduled payment dates, upon demand, upon
declaration of termination, upon acceleration or otherwise, and whether incurred before or after
the date of delivery of this Guaranty (the “Obligations™). The obligations of Guarantor under this
Guaranty are primary obligations for which Guarantor is the principal obligor. There are no
conditions precedent to the enforcement of this Guaranty, except as expressly contained herein.
This is a guaranty of payment, not of collection and shall apply regardless of whether recovery of
all such Obligations may be discharged, or uncollectible in any bankruptcy, insolvency,
reorganization, liquidation, receivership, or similar proceeding affecting Seller or its assets. Buyer
shall not be required to institute, pursue, or exhaust any remedies against Seller before instituting
suit, obtaining judgment, and executing thereon against Guarantor under this Guaranty.

2. Maximum Liability. Notwithstanding anything herein to the contrary, Guarantor’s
maximum liability under this Guaranty shall be limited to ($US ), plus costs of collection
with respect to any valid claim(s) made by Buyer hereunder that are incurred in the enforcement
or protection of the rights of Buyer.
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3. Guaranty Absolute. The liability of Guarantor under this Guaranty shall be
absolute, irrevocable and unconditional irrespective of:

@ any defect or deficiency, or other unenforceable provision, in the PPA or
any other documents executed in connection with the PPA,

(b) except as to applicable statutes of limitation, failure, omission, delay,
waiver or refusal by Buyer to exercise, in whole or in part, any right or remedy held by
Buyer with respect to the PPA, including but not limited to those rights set forth in Section
4 of this Guaranty; or

(© any change in the existence, structure or ownership of Guarantor or Seller,
or any bankruptcy, insolvency, reorganization, liquidation, receivership, or similar
proceeding affecting Seller or its assets.

4. Rights of Buyer. Guarantor hereby grants to Buyer, in Buyer’s discretion and
without the need to notify or obtain any consent from Guarantor, and without termination,
impairment, or any other effect upon Guarantor’s duties hereunder, the power and authority from
time to time:

€)) to renew, compromise, extend, accelerate, or otherwise change, substitute,
supersede, or terminate the terms of performance of any of the Obligations, in each case in
accordance with the PPA,;

(b) to enter into any amendments, supplements or modifications to the PPA,;

(c) to grant any indulgences, forbearances, and waivers, on one or more
occasions, for any length of time, with respect to Seller’s performance of any of the
Obligations; and

(d) to accept collateral, further guaranties, and/or other security for the
Obligations, and, if so accepted, then to impair, exhaust, exchange, enforce, waive, or
release any such security.

5. Performance. If any of the Obligations are not performed according to the tenor
thereof (“Default”), Guarantor shall within five (5) days of receipt of written demand by Buyer (a)
perform or cause Seller to perform the Obligation in Default, and (b) pay, reimburse, and
indemnify Buyer against any liabilities, damages, and related costs (including attorneys’ fees)
incurred by Buyer as a result thereof, all in such manner and at such times as Buyer may reasonably
direct.

6. Satisfaction. Satisfaction by Guarantor of any duty hereunder incident to a
particular Default or the occurrence of any other Default shall not discharge Guarantor except with
respect to such Default that was satisfied, it being the intent of Guarantor that this Guaranty be
continuing until such time as all of the Obligations have irrevocably been discharged in full, at
which time this Guaranty shall automatically terminate. If at any time the performance of any
Obligation by Seller or Guarantor is rescinded or voided under the federal Bankruptcy Code or
otherwise, then Guarantor’s duties hereunder shall continue and be deemed to have been
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automatically reinstated, restored, and continued with respect to that Obligation, as though the
performance of that Obligation had never occurred, regardless of whether this Guaranty otherwise
had terminated or would have been terminated following or as a result of that performance.

7. Guarantor shall be subrogated to all rights of Buyer against Seller in respect of any
amounts paid by Guarantor pursuant to this Guaranty, provided that Guarantor waives any rights
it may acquire by way of subrogation under this Guaranty, by any payment made hereunder or
otherwise (including any statutory rights of subrogation under Section 509 of the Bankruptcy
Code, 11 U.S.C. 85009, or otherwise), reimbursement, exoneration, contribution, indemnification,
or any right to participate in any claim or remedy of Buyer against Seller or any collateral which
Buyer now has or acquires, until all of the Obligations shall have been irrevocably paid to Buyer
in full.

8. Notice of Acceptance. Guarantor waives and acknowledges notice of acceptance
of this Guaranty by Buyer.

9. Waivers by Guarantor. Guarantor hereby waives and agrees not to assert or take
advantage of:

€)) all set-offs, counterclaims, and, subject to Section 5 above, all presentments,
demands for performance, notices of non-performance, protests, and notices of every kind
that may be required by applicable laws;

(b) any right to require Buyer to proceed against Seller or any other person, or
to require Buyer first to exhaust any remedies against Seller or any other person, before
proceeding against Guarantor hereunder;

(c) any defense based upon an election of remedies by Buyer;
(d) any duty of Buyer to protect or not impair any security for the Obligations;
(e the benefit of any laws limiting the liability of a surety;

()] any duty of Buyer to disclose to Guarantor any facts concerning Seller, the
PPA or the Facility, or any other circumstances, that would or allegedly would increase the
risk to Guarantor under this Guaranty, whether now known or hereafter learned by Buyer,
it being understood that Guarantor is capable of and assumes the responsibility for being
and remaining informed as to all such facts and circumstances;

(9) until all Obligations in Default have been fully paid and/or performed, any
rights of subrogation, contribution, reimbursement, indemnification, or other rights of
payment or recovery for any payment or performance by it hereunder. For the avoidance
of doubt, if any amount is paid to Guarantor in violation of this provision, such amount
shall be held by Guarantor for the benefit of, and promptly paid to, Buyer; and

(h) all defenses based on suretyship, including any defense arising from a
matter waived under this Guaranty.
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Notwithstanding the foregoing or anything else herein, Guarantor does not waive and shall
be entitled to assert any defenses, claims or other rights that are available to Seller (other than
bankruptcy or insolvency) and all limitations of liability under the PPA shall also apply to this
Guaranty.

10.  Cumulative Remedies. The rights and remedies of Buyer hereunder shall be
cumulative and not alternative to any other rights, powers, and remedies that Buyer may have at
law, in equity, or under the PPA. The obligations of Guarantor hereunder are independent of those
of Seller and shall survive unaffected by the bankruptcy of Seller. Buyer need not join Seller in
any action against Guarantor to preserve its rights set forth herein.

11. Representations and Warranties. Guarantor represents and warrants to Buyer as
follows:

@ Guarantor is a [corporation,] duly organized, validly existing, and in good
standing under the laws of the state of its incorporation. [Seller is a direct or indirect
wholly-owned subsidiary of Guarantor.] Guarantor has all necessary corporate power and
authority to execute and deliver this Guaranty and to perform its obligations hereunder.

(b) The execution, delivery and performance of this Guaranty has been duly
and validly authorized by all corporate proceedings of Guarantor and is not in violation of
any law, judgment of court or government agency. This Guaranty has been duly and
validly executed and delivered by Guarantor and constitutes a legal, valid and binding
obligation of Guarantor, enforceable against Guarantor in accordance with its terms.

12.  Collection Costs. Guarantor hereby agrees to pay to Buyer, upon demand, and in
addition to the maximum liability set forth in Section 2 hereof, all reasonable attorneys’ fees and
other expenses which Buyer may expend or incur in enforcing the Obligations against Seller and/or
enforcing this Guaranty against Guarantor, whether or not suit is filed, including, without
limitation, all attorneys’ fees, and other expenses incurred by Buyer in connection with any
insolvency, bankruptcy, reorganization, arrangement, or other similar proceedings involving Seller
that in any way affect the exercise by Buyer of its rights and remedies hereunder.

13. Severability. Should any one or more provisions of this Guaranty be determined to
be illegal or unenforceable, all other provisions nevertheless shall be effective.

14. Waiver or Amendment. No provision of this Guaranty or right of Buyer hereunder
can be waived, nor can Guarantor be released from Guarantor’s duties hereunder, except by a
writing duly executed by Buyer. This Guaranty may not be modified, amended, revised, revoked,
terminated, changed, or varied in any way whatsoever except by the express terms of a writing
duly executed by Buyer.

15.  Successors and Assigns. Guarantor shall not assign its rights or obligations under
this Guaranty without the prior written consent of Buyer, and any assignment without such prior
written consent shall be null and void and of no force or effect. This Guaranty shall inure to the
benefit of and bind the successors and permitted assigns of Buyer and Guarantor.
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16. Entire Agreement. This Guaranty reflects the whole and entire agreement of the
parties and supersedes all prior agreements related to the subject matter hereof.

17.  Governing Law. The interpretation and performance of this Guaranty and each of
its provisions shall be governed and construed in accordance with the laws of the State of
California. The parties hereby submit to the exclusive jurisdiction of the courts of the State of
California, and venue is hereby stipulated as San Francisco, California.

18.  Termination. Guarantor may terminate this Guaranty by providing written notice
of such termination to Buyer; provided, however, that such termination by Guarantor shall not be
effective unless and until Guarantor has provided replacement Seller Credit Support (as defined in
the PPA) in accordance with Article 8 of the PPA. No such termination shall affect Guarantor’s
liability with respect to any Obligations incurred under the PPA prior to the time the termination
is effective, which liabilities remain guaranteed pursuant to the terms of this Guaranty.

19. Notices. All notices, requests, claims, demands, and other communications
hereunder shall be in writing and shall be given (and shall be deemed to have been duly given upon
receipt) by delivery in the manner contemplated by the PPA, addressed as follows:

€)) if to Buyer as provided in the PPA

(b) If to Guarantor

Attn:
Phone:

With a copy to:

Attn:
Phone:

or to such other address(es) as the person to whom notice is given may have previously furnished
to the others in writing in the manner set forth above.
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IN WITNESS WHEREOF, the Guarantor has caused this Guaranty to be duly executed
and delivered by its duly authorized representative as of the day and year first above written.

[Guarantor]

By:
Name:
Title:
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EXHIBIT 1

QUARTERLY/MONTHLY REPORTS

Each quarterly/monthly report shall include the following items:

1.

2.

Cover page.

Brief description of the Facility.

Site plan of the Facility.

Description of any material planned changes to the Facility.

Table showing critical path schedule of major items and activities.
Summary of major activities in the preceding quarter/month.
Forecast of major activities scheduled for the current quarter/month.

Forecast of Commercial Operation Date.
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EXHIBIT 2

REQUIRED INSURANCE
Type of Insurance Minimum Limits of Coverage

Commercial General Liability and Excess $11,000,000 each occurrence and $11,000,000 general
or Umbrella policies combined limits. aggregate

Commercial General Liability (“CGL”) insurance shall cover liability arising from premises, operations,
products/completed operations, bodily injury and property damage, personal injury and advertising
injury, sudden and accidental pollution, and liability assumed under an insured contract (including the
tort liability of another assumed in a business contract), all with limits as specified above. There shall be
no endorsement or modification of the CGL insurance limiting the scope of coverage for liability arising
from explosion, collapse, or underground property damage. Sudden and accidental pollution coverage
may be placed separately with limits equal to the combined policy limited noted above.

Buyer shall be included as an insured under the CGL policy, using ISO additional insured endorsement
CG 20 10 (or a substitute providing equivalent coverage), and under the commercial umbrella or excess
insurance. The commercial umbrella or excess insurance shall provide coverage over the top of the CGL
insurance, the Business Automobile Liability insurance, and the Employer’s Liability insurance.

The CGL and commercial umbrella or excess insurance to be obtained by or on behalf of Seller shall be
endorsed or shall otherwise provide as follows:

The CGL insurance as afforded by this policy for the benefit of Buyer shall be primary as respects any
claims, losses, damages, expenses, or liabilities arising out of this Agreement, and insured hereunder,
and any insurance carried by Buyer shall be excess of and noncontributing with insurance afforded by
this policy. Commercial umbrella or excess insurance shall be non-contributory.

Seller shall not be required to have the above mentioned liability insurance coverages until the
Commercial Operation Date.

Business Automobile Liability $1,000,000 each accident, including all Owned (if any),
Non-Owned, Hired and Leased Autos Business
Automobile Liability insurance shall be written on 1SO
form CA 00 01, CA 00 05, CA 00 12, CA 00 20, or a
substitute form providing equivalent liability coverage.

Workers Compensation Statutory Requirements. Seller may comply with these
requirements through the use of a qualified self-
insurance plan.

Employers Liability $1,000,000 bodily injury by accident - each accident;
$1,000,000 bodily injury by disease - each employee;
$1,000,000 bodily injury by disease-policy limit.
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Builder’s Risk

All-Risk Property insurance

Business Interruption insurance

70401015v.1

No later than the date construction begins, Builder’s
Risk insurance, or an installation floater, shall be written
on an “all risk” basis and include earthquake, flood,
collapse, hot testing and debris removal. Coverage shall
be written on a replacement cost basis for physical
damage with reasonable sublimits. The Policy Limits
will be based upon Maximum Foreseeable Loss (MFL)
which is supported by an engineering assessment or an
amount no less than 75% of the hard costs of the Facility.

Beginning on the Commercial Operations Date, All-
Risk Property insurance on a replacement costs bases
including coverage for: (i) fire, flood, wind storm,
tornado and earthquake and (ii) Machinery Breakdown
insurance; all subject to reasonable sublimits. The
Policy Limits will be based upon Maximum Foreseeable
Loss which is supported by an engineering assessment
or an amount no less than 75% of the hard costs of the
Facility.

Amount required to cover Seller’s continuing expenses
resulting from full interruption for a period of twelve
(12) calendar months.

Business Interruption insurance shall cover loss of
revenues attributable to the Facility by reason of total or
partial suspension or delay of, or interruption in, the
operation of the Facility as a result of an insured peril
covered under Property insurance as set forth above, to
the extent available on commercially reasonable terms
as determined by Buyer, subject to a reasonable
deductible which shall be the responsibility of Seller.
Notwithstanding any other provision of this Agreement,
Seller shall not be required to have Business Interruption
insurance until the Commercial Operation Date.
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EXHIBIT B
FORM OF AUTHORIZING RESOLUTION OF SOLAR PARTICIPANT

RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY OF
OXFORD APPROVING AND AUTHORIZING THE EXECUTION OF A POWER
PURCHASE CONTRACT BETWEEN THE CITY OF OXFORD AND THE
MUNICIPAL ELECTRIC AUTHORITY OF GEORGIA, THE PLEDGE OF THE
FULL FAITH AND CREDIT OF THE CITY OF OXFORD TO SECURE ITS
PAYMENT OBLIGATIONS THEREUNDER, AND FOR SUCH OTHER
PURPOSES.

WHEREAS, pursuant to the Municipal Electric Authority Act (the “Acet”), the City of
Oxford (the “Solar Participant”) has previously entered into one or more Power Sales Contracts
(each, as amended, a “Power Sales Contract”) with the Municipal Electric Authority of Georgia
(the “Authority’) for provision of the Solar Participant’s bulk electric power supply needs by
the Authority from defined projection projects and sources; and

WHEREAS, under one such Power Sales Contract, the Project One Power Sales
Contract (the “Project One Power Sales Contract”), the Authority further agreed to provide or
cause to be provided additional power needs of the Solar Participant in excess of its entitlement
to power supplied under the Project One Power Sales Contract (“Supplemental Power™); and

WHEREAS, the Project One Power Sales Contract provides that the Solar Participant
may elect to procure an alternate source of Supplemental Power other than that provided by the
Authority from the output of an Authority project; and

WHEREAS, the Authority adopted a Supplemental Power Policy (the “Supplemental
Power Policy”) under which the Solar Participant and the Authority may make elections
regarding provision and procurement of Supplemental Power; and

WHEREAS, the Solar Participant has determined that, in order to meet the growing and
diverse energy needs of its customers, it has need for an additional type of economical, reliable
source of electric power and energy beyond that provided from the sources available resources of
the Authority under the Project One Power Sales Contract and other contracts between the City
and the Authority; and

WHEREAS, the Authority has informed the Solar Participant that the Authority has an
opportunity to procure a substantial amount of Supplemental Power for a multi-year term
through a Power Purchase Agreement with Pineview Solar LL.C (the “Company™) for the output
and services of approximately 80 MWac from a photovoltaic solar energy generation facility
located in Wilcox County, Georgia (the “Facility”) to be constructed, owned, operated, and
maintained by the Company (such agreement, the “Supplemental Power Purchase
Agreement” or “SPPA”); and
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WHEREAS, in accordance with the Supplemental Power Policy, the Solar Participant
has requested that the Authority purchase from the Company power, output and services of the
Facility to cause to be provided to the City its Supplemental Power; and

WHEREAS, the Authority has agreed to cause to be provided the Solar Participant’s
Supplemental Power from the power, output and services of the Facility pursuant to the terms of
a Power Purchase Contract (the “PPC”) in substantially the form attached as Exhibit A hereto;
and

WHEREAS, the Solar Participant finds, and the Solar Participant and the Authority
agree that the PPC is supplemental to, and is authorized by, the Project One Power Sales
Contract and that the Products (as defined in the SPPA) constitute Supplemental Power as
defined in the Supplemental Power Policy; and

WHEREAS, the Solar Participant determines that the Solar Participant’s payment
obligations for Supplemental Power under the PPC authorized thereby shall constitute the
general obligations of the Solar Participant for the payment of which the full faith and credit of
the Solar Participant is pledged, obligating the Solar Participant to provide for the assessment
and collection of an annual tax sufficient in amount to provide funds annually to make all
payments due thereunder; and

WHEREAS, the Mayor and City Council desires to approve the PPC; to authorize the
execution and delivery of the PPC and other such documents, certificates, and opinions described
therein; and authorize such further actions as necessary for the Solar Participant to procure
Supplemental Power as provided thereby.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and City Council of the Solar
Participant as follows:

1. Incorporation of Recitals. The recitals set forth abave are hereby incorporated in the body
of this Resolution. '

2. Findings and Determinations. All findings and determinations contained in the PPC,
including the recitals thereto, are hereby incorporated herein by reference, and are hereby
adopted as findings and determinations of the Mayor and City Council of the Solar
Participant. :

3. Defined Terms. All capitalized terms used herein but not otherwise defined herein shall
have the meanings set forth in the PPC.

4. Supplemental Power Purchase Agreement. The Mayor and City Council of the Solar
Participant acknowledges receipt of the form of the SPPA to be executed by the
Authority and Company.

5. Authorization to Execute PPC. The Mayor and City Council of the Solar Participant
hereby authorizes the Solar Participant to enter, as a Solar Participant (defined therein)
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into the PPC in substantially the form attached as Exhibit A hereto, and to perform the
same, and the Mayor of the Solar Participant is hereby authorized on behalf of the Solar
Participant to execute and deliver the PPC. The Mayor, with the advice of Counsel to the
Solar Participant, is authorized to agree to such changes to the PPC as may be necessary
prior to execution thereof, and the execution and delivery of the PPC shall be conclusive
evidence of such approval. The Mayor of the Solar Participant is authorized to attest the
execution by the Mayor of the PPC and to affix the seal of the Solar Participant to such
documents.

6. Further Authority. The Mayor and City Council hereby authorizes, empowers, and
directs the Mayor and any necessary representatives of the Solar Participant to do all such
acts and things and to execute all such documents as may be necessary to carry out and
comply with the provisions and intent of this Resolution and the PPC.

7. Authorized Representative. The Mayor and Mayor Pro-Tem of the Solar Participant are
each hereby each designated as Authorized Representatives of the Solar Participant, and
may execute notices, certificates, requests, estimates, and other documents contemplated
by the PPC, subject to the limitations contained herein.

8. Repeal of Conflicting Resolutions. All resolutions and parts of resolutions in conflict
with this Resolution are hereby repealed to the extent of such conflict.

9. Effective Date. This Resolution (including the recitals first above written, which are
hereby incorporated into this Resolution) shall take effect immediately upon its adoption;
a copy of this Resolution may be filed in such offices as the undersigned, or such
development authority may elect to file this Resolution. All resolutions, or parts of
resolutions, in conflict herewith are repealed.

DULY ADOPTED at a meeting of the City of Oxford of the Solar Participant, held

this 2.0 day of g“@!-!it- 2021.

Solar Participant ATTEST:
o D MA. 5 v Mwca Bt
Name: DXwid S. \if Name: M\(,d‘ Cic E)” ools

Title: M&\{Dr Title: ( dj [ lfu‘kﬁz [rea SeLred




EXHIBIT A

FORM OF PPC

[FORM ATTACHED]
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POWER PURCHASE CONTRACT
BETWEEN MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA AND THE UNDERSIGNED PARTICIPANT

This Power Purchase Contract (this “Contract”), made and entered into as of

, 2021, by and between the Municipal Electric Authority of Georgia

(the “Authority” or “MEAG Power”), a public body corporate and politic and a public
corporation and an instrumentality of the State of Georgia, created by the provisions of the
Municipal Electric Authority Act, Ga. L. 1976, p. 107, as amended (the “Act”), and the City of
Oxford (the “Solar Participant”), a political subdivision of the State of Georgia.

WITNESSETH:

WHEREAS, pursuant to the Act, the Authority has previously entered into one or more
Power Sales Contracts (each, as amended, a “Power Sales Contract”) with eligible political
subdivisions, including the Solar Participant (each, a “Participant”) to provide, from defined
production projects and sources, for the Participants’ bulk electric power supply needs;

WHEREAS, one such Power Sales Contract, the Project One Power Sales Contract (the
“Project One Power Sales Contract”), further provides in Section 401 thereof that the Authority
will provide or cause to be provided to each of the participants thereto, including the Solar
Participant, (the “Project One Participants”) its supplemental bulk power supply
(“Supplemental Power”) (i.e., that portion of the Solar Participant’s bulk power supply in excess
of its entitlement to power, energy, output and services from any MEAG Power project) during
each month of each Power Supply Year (therein defined);

WHEREAS, Section 404 of the Project One Power Sales Contract provides that a Project

One Participant may elect to procure an alternate source of Supplemental Power other than that
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provided by the Authority, subject to providing notice to the Authority in accordance with subpart
(c) of that Section;

WHEREAS, the Authority adopted a Supplemental Power Supply Policy in March of 1999,
as amended (the “Supplemental Power Policy”), which, in part, waived the notice requirements
provided for in Section 404(c) of the Project One Power Sales Contract;

WHEREAS, the Authority has an opportunity to procure a substantial amount of
Supplemental Power for a multi-year term through a Power Purchase Agreement with Pineview
Solar LLC (the “Company”) for the output and services of approximately 80 MWac from a
photovoltaic solar energy generation facility located in Wilcox County, Georgia (the “Facility”)
to be constructed, owned, operated, and maintained by the Company (hereinafter the “SPPA”);

WHEREAS, in accordance with the Supplemental Power Policy, the Solar Participant and
certain other Project One Participants (each such participating Project One Participant referred to
herein as a “PPOP” and each such PPOP other than the Solar Participant an “Other PPOP”) have
requested that the Authority purchase from the Company power, output and services of the Facility
to provide for their Supplemental Power;

WHEREAS, the Authority and the Solar Participant agree that this Contract is
supplemental to and authorized by the Project One Power Sales Contract;

WHEREAS, the Authority has entered into power purchase contracts with the other PPOPs
that are substantially similar to this Contract (each such power purchase contract an “Other
PPC”); provided that each Other PPC reflects the applicable PPOP’s Maximum MW Subscription
(as defined below);

WHEREAS, the Authority and the Solar Participant agree that the payment obligations

under this Contract shall constitute the general obligations of the Solar Participant for the payment
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of which the full faith and credit of the Solar Participant is pledged, obligating the Solar Participant
to provide for the assessment and collection of an annual tax sufficient in amount to provide funds
annually to make all payments due hereunder;

NOW, THEREFORE, for and in consideration of the premises and mutual covenants and
agreements hereinafter set forth, it is agreed by and between the parties hereto as follows:

1.

1.1  SPPA. The SPPA, in substantially the form attached hereto as Exhibit A, describes
the terms under which the Products (as defined therein) of the Facility shall be made available to
the Authority for the provision of solar power to the Solar Participant.

1.2 Entitlement Share.

@) Maximum MW Subscription: The Solar Participant’s “Maximum MW

Subscription” is MWac.

(b) Entitlement Share. The Solar Participant’s “Entitlement Share” shall be

that percentage of the Facility’s output to which the Solar Participant is entitled. The Solar
Participant’s Entitlement Share shall calculated as follows:

0] Step One: The amount of the Solar Participant’s Maximum MW
Subscription shall be multiplied by a fraction, the numerator of which is the number of MWAC
actually comprising the Facility and the denominator of which is the sum of the amount of the
Solar Participant’s Maximum MW Subscription and the amount of the maximum MW

subscriptions of the Other PPOPs.

(i) Step Two: The solution to Step One, above, shall be divided by the
number of MWAC actually comprising the Facility (with the solution to this Step Two being the

percentage of the Facility’s output constituting the Solar Participant’s Entitlement Share).
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1.3 Initial Payment Obligation. The Authority shall deliver to the Solar Participant an

initial billing statement up to ninety (90) days prior to the Facility’s anticipated commencement of
the delivery of Test Energy pursuant to the SPPA (such anticipated date of delivery referred to as
the “Start Date”). The initial billing statement shall set forth the Solar Participant’s allocable
share of the sum of the estimated Solar Costs and estimated MEAG Costs (both terms, as defined
in Section 1.4 below) for the month the Authority anticipates will generate the highest aggregate
amount of Solar Costs and MEAG Costs (the “Maximum Monthly Amount”) during the year
subsequent to the year of the Start Date. Amounts collected pursuant to this Section 1.3 (the
“Escrow Amount”) shall be held in escrow by the Authority, subject to use by the Authority
pursuant to the terms hereof. At the end of each calendar year commencing the year after the year
of the Start Date the Authority shall recalculate the Solar Participant’s Maximum Monthly Amount
for the next year and, (i) if the Maximum Monthly Amount exceeds the Escrow Amount, the
Authority shall include an amount equal to such deficit on the Solar Participant’s next Billing
Statement (as defined in Section 1.4) and (ii) if the Maximum Monthly Amount is less than the
Escrow Amount, the Authority shall, at the Authority’s election, either (A) refund to the Solar
Participant an amount from the Escrow Amount equal to such excess or (B) credit such excess to
the Solar Participant’s next succeeding Billing Statement(s).

1.4 Ongoing Payment Obligations.

@) The Authority shall deliver to the Solar Participant a monthly Billing
Statement commencing within the thirty (30) days preceding the anticipated Start Date and
continuing through the Term. For purposes of this Contract, a “Billing Statement” shall be a
written statement prepared or caused to be prepared monthly in advance by the Authority that shall

set forth the Solar Participant’s estimated payment obligations pursuant to the terms hereof.
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(b) The Solar Participant shall remit payment monthly in advance. The Solar
Participant’s payment obligations hereunder for a particular month shall be an amount equal to the
Solar Participant’s allocable share of the sum of the estimated Solar Costs and the estimated
MEAG Costs. To the extent the amount paid by the Solar Participant pursuant to the preceding
sentence is either greater or less than the Solar Participant’s allocable share of the sum of the
actual Solar Costs and the actual MEAG Costs for a particular month, the Authority: (i) shall credit
any excess payment to the Solar Participant’s next Billing Statement and (ii) may satisfy any deficit
from the Solar Participant’s Escrow Amount and include a corresponding charge on the Solar
Participant’s next Billing Statement (so as to restore the Solar Participant’s Escrow Amount).

For purposes of this Contract, (i) “Solar Costs” for a particular month shall mean the gross
amount due to the Company or any other person for the month by the Authority pursuant to the
terms of the SPPA, but excluding any interest charged by the Company to the Authority pursuant
to Section 10.3 of the SPPA and (ii) “MEAG Costs” for a particular month shall mean all costs
incurred by the Authority during the month in connection with the purchase from the Company
and delivery to the Solar Participant of the Solar Participant’s Entitlement Share, including, but
not limited to, (A) costs of (I) scheduling the delivery of solar energy, (II) energy imbalance
penalties and (111) all other charges imposed on the Authority and associated with the transmission
and delivery of solar energy to the Solar Participants, and (B) a share determined by the Authority
to be allocable to this Contract, of all (1) administrative and general costs and (I1) operation and
maintenance costs, in each case related to the operation and conducting the business of the
Authority, including salaries, fees for legal, engineering, and other services and all other expenses

properly related to the conduct of the affairs of the Authority.
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(©) The Solar Participant’s payment obligations to the Authority arising under
this Contract shall constitute general obligations of the Solar Participant for the payment of which
the full faith and credit of the Solar Participant shall be and the same hereby is pledged to provide
the funds required to fulfill all obligations arising under this Contract. Unless such payments or
provisions for such payments have been made from the revenues of the Solar Participant’s electric
system or from other available funds, the Solar Participant will annually in each and every fiscal
year during the term of this Contract include in its general revenue or appropriation measure sums
sufficient to satisfy the payments required to be made in each year by this Contract until all
payments hereunder have been made in full.

(d) Except as specifically provided herein, any payment due under this Contract
shall be paid within ten (10) calendar days of the Solar Participant’s receipt of the Billing
Statement. The Parties agree to work in good faith to resolve any disputed amounts prior to the
due date for such amount, and agree that any resolution of such disputed amount may, if necessary
be addressed by appropriate adjustment to subsequent Billing Statements.

1.5  Rate Covenant. The Solar Participant will establish, maintain, and collect rates and
charges for the electric service of its electric system so as to provide revenues sufficient to enable
the Solar Participant to pay to the Authority all amounts payable under this Contract and to pay all
other amounts payable from and all lawful charges against or liens on the revenues of its electric
system.

2.

Term. The term of this Contract shall commence on the date that is ninety (90) days prior
to the Start Date and shall continue through and include the end of the twentieth (20th) Contract

Year (as defined in the SPPA), unless the SPPA is terminated prior to such date, at which point
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this Contract will terminate upon the Solar Participant’s full and complete satisfaction of its duties
and obligations hereunder.

3.

Products Constitute Supplemental Bulk Power. The Solar Participant acknowledges that

all Products contemplated in the proposed SPPA, if implemented, will constitute Supplemental
Power, provided, however, that the Solar Participant agrees that it will not exercise its rights under
the Supplemental Power Supply Policy or Section 404(c) of the Project One Power Sales Contract
to opt-out of its payment obligations under this Contract at any time prior to the expiration of the
term of the SPPA.

4.

Pledge of Payments. All payments in respect of Solar Costs required to be made by the

Solar Participant pursuant to this Contract, and any or all rights to collection or enforcement of
such payments, may be pledged to secure the payment of the Authority’s obligations under the
SPPA.

5.

Governing Law; Venue. This Contract shall be interpreted and enforced in accordance

with the laws of the State of Georgia, excluding any choice of law rules that may direct the
application of the laws of another jurisdiction. The Parties agree that the venue for any action
arising out of, or in regard to, this Contract shall be in the Superior Court of Fulton County, Georgia
and each Party hereby consents to jurisdiction over it in Fulton County, Georgia.

6.

Mutual Representations and Warranties. Each Party represents and warrants to the other

that, as of the Effective Date:
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(@) Organization. It is duly organized and validly existing under the laws of the
State of Georgia.

(b) Authority. It (i) has the requisite power and authority to enter into this
Contract and (ii) has, or as of the requisite time will have, all regulatory and other authority
necessary to perform hereunder.

(c) Corporate Actions. It has taken all corporate or other applicable actions,

including provision of notice, required to be taken by it to authorize the execution, delivery and
performance hereof and the consummation of the transactions contemplated hereby.

(d) No Contravention. The execution, delivery and performance and

observance hereof by it of its obligations hereunder do not (a) contravene any provision of, or
constitute a default under, (i) any indenture, mortgage, security instrument or undertaking, or other
material agreement to which it is a party or by which it is bound, (ii) any valid order of any court,
or any regulatory agency or other body having authority to which it is subject, or (iii) any material
Applicable Law presently in effect having applicability to it, or (b) require the consent or approval
of, or material filing or registration with, any Governmental Authority or other Person other than
such consents or approvals that are not yet required but expected to be obtained in due course.

(e Valid and Enforceable Agreement. This Contract is a valid and legally

binding obligation of it, enforceable against it in accordance with its terms, except as the
enforceability hereof may be limited by Georgia law, including the Act, and general principles of
equity or bankruptcy, insolvency, bank moratorium or similar laws affecting creditors’ rights
generally, laws restricting the availability of equitable remedies, and limitations on legal remedies

against public bodies corporate and politic of the State of Georgia.
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0) Litigation. No litigation, arbitration, investigation or other proceeding is
pending or, to the best of such Party’s knowledge, threatened against such Party with respect to
this Contract or the transactions contemplated hereunder, in each case, that if it were decided
against such Party would materially and adversely affect such Party’s ability to perform its
obligations hereunder.

(9) Legal Opinions. The Solar Participant shall authorize the execution and

delivery of this Contract by resolution of its governing body in substantially the form attached
hereto as Exhibit B. Further, the Solar Participant shall deliver to the Authority an opinion of
counsel (such counsel to be reasonably acceptable to the Authority) as to the due authorization,
execution and delivery and the enforceability of this Contract, in substantially the form attached
hereto as Exhibit C.

7.

Default; Remedies for Default.

7.1  Default. Failure of the Solar Participant to timely make to the Authority any of the
payments for which provision is made in this Contract shall constitute a default on the part of the
Solar Participant (a “Default”). A Default may be cured by the Solar Participant’s (i) full payment
of any past due amounts owed by the Solar Participant to the Authority pursuant to the terms hereof
(the “Primary Cure Payments”), (ii) full payment of any interest which has accrued thereon (as
referenced in Section 7.3, below) (the “Interest Cure Payments™), and (iii) with reference to
Section 7.8(a), below, full restoration of the Escrow Amount, unless and until the Authority
exercises its rights pursuant to Section 7.8(c), below (at which point the Default may no longer be
cured).

7.2 Continuing Obligation, Right to Discontinue Service. In the event of a Default, the

Solar Participant shall not be relieved of its liability for payment of the amounts in default
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(including interest accrued thereon pursuant to Section 7.3, below), and the Authority shall have
the right to recover from the Solar Participant any amount in default (including interest accrued
thereon pursuant to Section 7.3, below). In enforcement of any such right of recovery, the
Authority may bring any suit, action, or proceeding in law or in equity, including mandamus and
action for specific performance as may be necessary or appropriate to enforce any covenant,
agreement or obligation to make any payment for which provision is made in this Contract against
the Solar Participant, and the Authority may, upon the occurrence of a Default and at the
Authority’s discretion, cease and discontinue providing all or any portion of the Solar Participant’s
Entitlement Share.

7.3 Interest on Late Payments. Any amounts that are not paid when due hereunder shall

bear interest at the Contract Interest Rate from the date due until paid, which rate shall not exceed
the maximum permissible under Georgia law. The defaulting Solar Participant shall be and shall
remain solely liable for the payment of any interest arising under this Section 7.3. For purposes
of this Contract, the “Contract Interest Rate” shall mean one hundred (100) basis points per
annum plus the rate per annum equal to the prime lending rate as may from time to time be
published in The Wall Street Journal under “Money Rates” on such day (or if not published on
such day on the most recent preceding day on which published); provided that if at any time during
the Term, the Wall Street Journal no longer publishes a prime lending rate, the prime lending rate
for purposes of the calculation of the Contract Interest Rate will be average of the prime interest
rates which are announced, from time to time, by the three (3) largest banks (by assets)
headquartered in the United States which publish a prime, base or reference rate.

7.4  Levy of Tax for Payment. In the event of a Default, the Solar Participant shall

provide for the assessment and collection of an annual tax sufficient in amount to provide funds
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annually to make all payments due under the provisions of this Contract in each year over the
remainder of the life of this Contract and the Authority shall have the right to bring any suit, action
or proceeding in law or in equity, including mandamus and action for specific performance, to
enforce the assessment and collection of a continuing direct annual tax upon all the taxable
property within the boundaries of the Solar Participant sufficient in amount to provide such funds
annually in each year of the remainder of the life of this Contract.

7.5  Other Default by Solar Participant. In the event of a failure of the Solar Participant

to establish, maintain, or collect rates or charges adequate to provide revenue sufficient to enable
the Solar Participant to pay all amounts due to the Authority under this Contract or in the event of
a failure of the Solar Participant to take from the Authority its Supplemental Power in accordance
with the provisions of this Contract, or in the event of any default by the Solar Participant under
any other covenant, agreement or obligation of this Contract, the Authority may bring any suit,
action, or proceeding in law or in equity, including mandamus, injunction and action for specific
performance as may be necessary or appropriate to enforce any covenant, agreement or obligation

of this Contract against the Solar Participant.

7.6  Default by The Authority. In the event of any default by the Authority under any
covenant, agreement or obligation of this Contract, the Solar Participant may bring any suit, action,
or proceeding in law or in equity, including mandamus, injunction and action for specific
performance as may be necessary or appropriate to enforce any covenant, agreement, or obligation
of this Contract against the Authority.

7.7 Abandonment of Remedy. In case any proceeding taken on account of any default

shall have been discontinued or abandoned for any reason, the parties to such proceedings shall be

restored to their former positions and rights hereunder, respectively, and all rights, remedies, owes,
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and duties of the Authority and the Solar Participant shall continue as though no such proceeding
had been taken.

7.8 Application of Available Remedies.

(@) In the event of a Default by the Solar Participant pursuant to Section 7.1
hereof, the Authority shall:
0] Apply the Escrow Amount (as collected from the Solar Participant

pursuant to Section 1.3, above) to the defaulting Solar Participant’s unpaid obligations hereunder;

(i) Transfer all or any part of the energy generated by the Facility and
attributable to the defaulting Solar Participant’s Entitlement Share to other Participants or any
other person, firm, association or corporation, public or private (such transferee to be determined

at the Authority’s discretion), for the fair market value of such energy (a “Default Sale”); and

(i) Use the proceeds of such Default Sale (net of the Authority’s
expenses incurred to facilitate such Default Sale) to (A) satisfy the balance of the defaulting Solar
Participant’s unpaid obligations hereunder and/or (B) to the extent such payment obligations have
been fully satisfied pursuant to Section 7.8(a)(i) and/or this Section 7.8(a)(iii), fully or partially

restore the defaulting Solar Participant’s Escrow Amount.

(b) The excess, if any, of the proceeds of the Default Sale (net of the Authority’s
expenses incurred to facilitate such Default Sale) over the defaulting Solar Participant’s unpaid
payment obligations for a particular month (calculated pursuant to Section 1.4 and inclusive of any
interest amount accrued pursuant to Section 7.3, above) shall be for the benefit of the non-

defaulting Other PPOPs.
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(c) Notwithstanding any Default Sale, the defaulting Solar Participant shall
remain liable to the Authority for the full payment of the amount reflected on its Billing Statements
plus any interest accrued thereon as if such Default Sale had not been made; except that such
liability shall be discharged by an amount equal to the proceeds of the applicable Default Sale (net
of the Authority’s expenses incurred to facilitate such Default Sale). In the event the Solar
Participant’s Default continues uncured for ninety (90) calendar days or the Solar Participant fails
to timely satisfy its payment obligations hereunder for either three (3) consecutive months or five
(5) out of eight (8) months, the Authority may sell the defaulting Solar Participant’s Entitlement
Share to the other Participants or any other person, firm, association or corporation, public or
private (such transferee to be determined at the Authority’s discretion); provided that, if such a
transfer occurs, the defaulting Solar Participant shall remain liable to the Authority for the full
payment of the amount attributable to its Entitlement Share plus any interest accrued thereon as if
such transfer had not been made; except that such liability shall be discharged to the extent that
the Authority receives payment (net of the Authority’s expenses incurred in facilitating such
transfer) from the transferee.

7.9 Obligations with Respect to Defaults of Other PPOPs.

@) If an Other PPOP (a “Defaulting PPOP”) defaults on its payment
obligations (the amount of such default the “Default Amount”) pursuant to its Other PPC, then
the Authority shall pursue its remedies against such Defaulting PPOP as set forth in Section 7.8(a)
of the Defaulting PPOP’s Other PPC (which remedies are identical to the provisions set forth in
Section 7.8(a) of this Agreement). All of the proceeds generated from the application of such
remedies (net of the Authority’s expenses incurred in pursuing such remedies) shall be applied to

reduce the Default Amount.
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(b) The amount of any remaining Default Amount (calculated without
including any interest accrued pursuant to Section 7.3 of the Defaulting PPOP’s Other PPC) after
application of the remedies described in Section 7.9(a), above, is referred to as a “Special Cost
Increase.” Special Cost Increases shall be allocated among the non-defaulting PPOPs (including
the Solar Participant) pro rata based on their Entitlement Shares. The Solar Participant (along
with each other non-defaulting Other PPOP) shall be obligated to satisfy its allocable share of the
Special Cost Increase; provided that the Solar Participant’s share of a Special Cost Increase shall
not exceed 25% of the amount otherwise reflected on the Solar Participant’s Billing Statement for
the month to which the Special Cost Increase is attributable.

(c) If a Defaulting PPOP cures a default pursuant to Section 7.1 of its Other
PPC subsequent to the Solar Participant’s (and non-defaulting Other PPOP’s) payment of a
corresponding Special Cost Increase, then the Authority shall distribute the applicable Primary
Cure Payments (as determined pursuant to the Defaulting PPOP’s Other PPC) ratably to the non-
defaulting PPOPs (including the Solar Participant) who satisfied their ratable share of the Special
Cost Increase. Interest Cure Payments attributable to Solar Costs shall be paid by the Authority to
the Company in satisfaction of the Authority’s obligations under the SPPA. Interest Cure
Payments attributable to MEAG Costs shall be distributed to the non-defaulting PPOPs ratably
based on their Entitlement Shares.

8.

The Solar Participant shall use commercially reasonable efforts to promptly notify the
Authority in writing upon the Solar Participant’s receipt of a request for a copy of the SPPA
pursuant to the Georgia Open Records Act (O.C.G.A. 8 50-14-1, et seq.). Such notification shall

be provided prior to the Solar Participant’s release of the SPPA.
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9.

In witness whereof, the Authority has caused this Contract to be executed in its corporate
name by its duly authorized officers and the Authority has caused its corporate seal to be hereunto
impressed and attested; the Solar Participant has caused this Contract to be executed in its
corporate name by its duly authorized officers and its corporate seal to be hereunto impressed and
attested, and delivery hereof by the Authority to the Solar Participant is hereby acknowledged, all
as of the day and year first above written.

MUNICIPAL ELECTRIC AUTHORITY OF
GEORGIA

By:
Name: James E. Fuller
Title: President and CEO

ATTEST:

By:
Name:
Title:

(SEAL)

[Solar Participant Signature is on the next page]
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CITY OF OXFORD

By:
Name:
Title:
ATTEST:
By:
Name:
Title:
16
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CERTIFICATE OF CLERK

The undersigned, being the duly appointed, qualified, and acting Clerk of the Mayor and City
Council of the Solar Participant, DOES HEREBY CERTIFY that the foregoing pages of
typewritten matter ﬁlstitute a true and correct copy of a resolution adopted on

Y oSt N 2021, by the Mayor and City Council of the Solar Participant in a
meeting-duly called and assembled, after due and reasonable public notice was given in
accordance with the procedures of the Solar Participant and with the applicable provisions of
law, which was open to the public and at which a quorum was present and acting throughout, and
that the original of such resolution appears of public record in the minute books of the Mayor
and City Council of the Solar Participant, which are in my custody and control.

I do hereby further certify that all members of the Mayor and City Council were present at said
meetin% except the following members who were absent:

None

and that the resolution was duly adopted by the following vote:

The following voted “Aye™: D \a& EDLA\{ ‘. | L MCQU\ |€56' :EUJ\.Q& DL’ J /\JZLW y
s U\):Ult&msl Lc/\\er\ Bohang N :

The following voted “Nay””: 6‘@@% }-}(’) |+ ; j 6& [ )\f ea [ fl\fjr

The following Did Not Vote: &\JQU\ e

WITNESS my hand and the official seal of the City of Oxford, this / z"'&day of
A ,2021.

Clerk

B-4




STRICKLAND & STRICKLAND, LLP
Aftorneys at Law

1138 Conyers Street, SE
Charles D, Stricklamd (1952 - 2019) Covington, Georgia 300{4-2851 Post Office Box 70

C. David Striokland, P.C. Cenviington, Georgta 300150070
david, strickland@strickland-lav, com Established 1962 Telephone (770) 786-5460
Fagsimile (770) 786.5499
August 3, 2021

Municipal Electric Authority of Georgia
Atlanta, Georgia 30328

City of Oxford
Oxford, Georgia

Seyfarth Shaw LLP
Atlanta, Georgia

RE:  Power Purchase Contract between the Municipal Electric
Authority of Georgia and the City of Oxford, Georgia.

Ladies and Gentlemen:

I have acted as Counsel to the City of Oxford, Georgia (the “Solar Participant”)
preliminary to and in connection with the authorization and execution of the above-captioned
Power Purchase Contract, dated as of , 2021 (the “PPC”), between the Municipal
Electric Authority of Georgia (the “Authority”) and the Solar Participant. In so acting, we have
examined such documents and matters of law as we have considered desirable to render the
opinions hereinafter expressed, including but not limited to the following:

(a) The Constitution of the State of Georgia of 1983, particularly Article IX, Section
111, Paragraph I(a) thereof and various acts of the General Assembly of Georgia
relating to the Solar Participant;

(b)  The PPC,
{(c) The Project One Power Sales Contract;
(d)  The validation certificate provided pursuant to the order issued by the Superior

Court of Fulton County in State of Georgia v. Municipal Elec. Auth, of Georgia et
al. Civil Action File No. 2018CV37032 (Fulton Co. Sup, Ct. July 17, 2018);
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(e}  Minutes of the meeting of the City Council of the Solar Participant held on August
2, 2021, authorizing at such meeting the execution of the PPC by the Solar
Participant; and

()  Such other documentation and matters of law as I have deemed necessary,

Whenever | have stated that I have assumed any matter, it is intended to indicate that I
have assumed such matter without making any factual, legal or other inquiry or investigation, and
without expressing any opinien or conclusion of any kind, concerning such matter, | assume no
issue of unconstitutionality or invalidity of a relevant law unless a reported case has so held.

Reference is made to the opinion dated the date hereof of Seyfarth Shaw LLP, Atlanta,
Georgia, as counsel to the Authority, upon which [ have relied, with your permission, with respect
to all matters related to the validity and enforceability of the Supplemental Power Purchase
Agreement (the “SPPA") between the Authority and Pineview Solar LLC and the security pledged
thereunder. I have reviewed sufficient information to assume that the Project One Power Sales
Contract between the Solar Participant and the Authority has been judicially confirmed and
validated by order of the Superior Court of Fulton County, Georgia. I have further assumed, in
reliance upon the opinion of Seyfarth Shaw LLP, that the Authority has all requisite power and
authority to enter into and perform its obligations under the SPPA, and that the SPPA is a valid
and binding agreement, enforceable against the Authority in accordance with its terms.

Based upon the foregoing, it is my opinion that:

1. The PPC has been duly and validly authorized, executed and delivered by the Solar
Participant and the provisions thereof which obligate the Solar Participant are legal, valid
and binding obligations of the Solar Participant enforceable in accordance with the terms
thereof. Under the terms of the PPC, the Solar Participant is obligated to levy a tax, at a
rate sufficient, as described in the PPC, on all property in the Solar Participant’s jurisdiction
subject to such tax, to the extent necessary to generate sufficient revenue to pay its
obligations under the PPC.

2. To the best of my knowledge and belief after reasonable inquiry, the PPC and the
performance of the Solar Participant’s obligations thereunder will not conflict with or be
in violation of any applicable federal, state, or local law or ordinance or, to the best of my
knowledge and belief, be in violation of, or constitute a default under, any agreement or
instrument to which the Solar Participant is party or by which the Solar Participant is
bound.

3 Each official of the Solar Participant who executed the PPC was on the date of the
execution thereof, and is on the date hereof, the duly, elected or appointed qualified
incumbent of his or her office.

4. The notices given prior to each meeting of the Solar Participant at which any action was
taken relating to the PPC and the security therefor comply with the applicable notice
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requirements of Georgia law, and said meetings were conducted in accordance with all
other applicable requirements of Georgia law.

5. There is no action, suit, proceeding, inquiry or investigation, at law or equity, by or before
any court or public board or body pending or, to the best of my knowledge and belief, after
making due inquiry with respect thereto, threatened against or affecting the Solar
Participant, nor to my knowledge is there any basis therefore, which in any way questions
the creation or existence of the Solar Participant or the powers of the Solar Participant, or
which might result in a material adverse change in the condition (financial or otherwise),
business or affairs of the Solar Participant or wherein an unfavorable decision, ruling or
finding would adversely affect the validity or enforceability of the PPC or any other
agreement or instrument 10 which the Solar Participant is a party and which is used or
contemplated for use in connection with the consummation of the transactions
contemplated by the PPC or which in any way would adversely affect the levy or collection
of taxes by the Solar Participant to fulfill its obligations pursuant to the PPC.

6. All consents, approvals or authorizations, if any, of any governmental authority or agency
or other person required on the part of the Solar Participant in connection with the approval
of the PPC, the execution and delivery of the same and the consummation of the
transactions contemplated thereby have been obtained, and the Solar Participant has
complied with any applicable provisions of law requiring any designation, declaration,
filing, registration and/or qualification of the Solar Participant with any governmental

authority or agency or other person in connection with such execution, delivery and
consummation.

The foregoing opinions are qualified to the extent that the enforceability of the PPC might
be limited by (i) bankruptey, fraudulent transfer, moratorium, insolvency, reorganization, or other
laws affecting the enforcement of creditors’ rights, (ii) limitations imposed by general principles
of equity upon specific enforcement, injunctive relief or other equitable remedies, (iii) the exercise
of judicial discretion in appropriate cases and (iv) to the following qualifications:

(a) I express no opinion as to the validity or enforceability of any of the following
provisions that may be contained therein: (i) any provisions which purport to waive
any defense, counterclaim, set off or deduction arising from any violation of
applicable federal or state securities or usury laws, any fraud on the part of any
other party, any failure to give notice of a disposition of collateral to the extent
required under applicable law, any disposition of collateral other than in a
commetcially reasonable manner, or the effect of any applicable statute of
limitation, (ii) any choice of law provisions therein, (iii) any provisions which
purport to waive the right to trial by jury or purport to consent to or waive any
objection to the jurisdiction or venue of any particular court, and (iv) any provisions
which provide for payment of interest on unpaid interest or which, due to
prepayment, acceleration, or otherwise, would cause the rate of interest to exceed
five percent (5.0%) per month. I also note that any provisions requiring any party
to pay the attorneys’ fees of any other party may be subject to compliance with
applicable legal requirements and limitations and that the provisions thereof may
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be subject to the effect of the provisions of law regarding mutual departures from
strict contractual terms, Nothing in this paragraph (a) is intended to limit any of the
other qualifications or exceptions to my opinions set forth in this letter.

(b)  Enforcement of any warranties and indemnities contained therein may be limited
by applicable federal or state securities laws as violations of public policy and may
be limited to the extent such indemnities would require any party to indemnity
another party for costs, losses, liabilities, claims, damages or expenses incurred by
or asserted against such party as a result of action or inaction of such party
constituting negligence. In addition, it is possible that a court would not enforce
any warranties or indemnities with respect to environmental matters contained
therein.

(c) With respect to the enforceability thereof, I have assumed that, to the extent that
applicable law would require the rights and remedies set forth therein to be
exercised in good faith or in a reasonable or commercially reasonable manner as a
condition to the enforceability thereof, the persons having remedial rights
thereunder will observe and satisfy such legal requirements.

The undersigned’s engagement as Counsel to the Solar Participant imposed no duty upon
the undersigned to undertake any due diligence investigation as to either: (i) the adequacy of the
security for the PPC, (ii) the business or financial condition of the Solar Participant, or (iii) the
veracity of any representations or certification made by the [Solar Participant] on which I have
relied. No opinion is expressed as to the federal or state tax-exempt status of the obligations or the
interest thereon, or the applicability of the federal securities laws or the Blue Sky laws of any state
with respect to the PPC.

The opinions set forth herein are limited to the laws of the State of Georgia and applicable
federal laws. The opinions represent my legal judgment based upon our review of the law and the
facts that we deem relevant to render such opinion and is not a guarantee of a result.

This opinion letter is rendered as of its date, and I express no opinion as to circumstances
or events that may occur subsequent to such date. Further I undertake no, and heteby disclaim any,
obligation to advise you, or any other person permitted to rely hereon, of any change in applicable
law or relevant facts or any new development which might affect any matters or opinions set forth
herein.

This opinion letter is given solely for the benefit of the addressees and their successors and
assigns. This opinion letter is not intended to be employed in any transaction other than the one
described above and is being delivered to the addressees with the understanding that it may not be
published, quoted, relied on or referred to by, and copies may not be delivered or made available
to, in whole in or part, any other person or entity (other than the addressees’ counsel or any
applicable rating agency) or used for any other purpose with the express prior written consent of
this firm in cach instance.



Municipal Electric Authority of Georgia
Tuesday, August 03, 2021
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cC: Hon. David §. Eady, Mayor
Mr. Matt Pepper, City Manager
City of Oxford






From: Bill Andrew

Sent: Wednesday, December 14, 2022 5:28 PM

To: David Eady; Erik B. Oliver; Erik Oliver; George Holt; Laura McCanless;
Mike Ready; James Windham; Jeff Wearing

Subject: FW: Amendment to Power Contract - Oxford council questions

Attachments: Summary of Costs Jul 2023 to Jun 2024.xIsx

Oxford - AMW Solar.pdf
Oxford Energy Requirements 20221213.pdf

Importance: High
Mayor and Council,

As you all know, several questions were raised at the Council Meeting this past Monday
concerning the proposed amendment to the Solar Power Agreement. Please see the emails
below and the attached documents, which are as follows:

1. The Excel file, “Summary of Costs...,” is MEAG’s estimate of costs in FY24 with and
without the solar project.

2. The PDF, “Oxford — 4MW Solar,” is the estimate of costs over 10 years (the max.
available forecast) with the city receiving 4AMW from the Pineview solar development.

3. The second PDF, “Oxford Energy Requirements,” shows how much energy capacity we
need versus what we will have with the 3.34MW we’ll receive from the Pineview solar
project. Please note, that without the 1.672MW applied to our energy requirement,
Oxford will be short and must buy additional capacity subject to volatility in the market
based on commodity (like natural gas) prices.

If you have any further questions or concerns, please let me know and | can convey these to
MEAG. If we find there are still questions and concerns which may not be satisfied by this
information, please do not hesitate to let me know and we will work to arrange to have
MEAG represented at the meeting on Monday (12/19) or by phone.

As always, thank you for your diligent efforts on the community’s behalf.

Bill

From: Bisig, Holly <hbisig@meagpower.org>

Sent: Wednesday, December 14, 2022 2:33 PM

To: DavidEady-Ext <dseady@gmail.com>; David Eady <dseady@oxfordgeorgia.org>; Bill Andrew
<bandrew@oxfordgeorgia.org>

Subject: FW: Amendment to Power Contract - Oxford council questions

Good afternoon Mayor and Bill — please see below Steve Jackson’s response regarding outstanding
risk with the solar initiative.


mailto:bandrew@oxfordgeorgia.org
mailto:dseady@oxfordgeorgia.org
mailto:Erikboliver@gmail.com
mailto:eoliver@oxfordgeorgia.org
mailto:gholt@oxfordgeorgia.org
mailto:lmccanless@oxfordgeorgia.org
mailto:mready@oxfordgeorgia.org
mailto:jwindham@oxfordgeorgia.org
mailto:jwearing@oxfordgeorgia.org

Sheet1

		Oxford's 2024 Fiscal Year Total Power Cost Budget 

		Reflect Cost With And Without Solar Generation





						LineDesc				Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Total

		Without Solar

						Total Power Costs		$		$   132,049		$   133,042		$   127,594		$   96,291		$   84,300		$   83,221		$   71,784		$   78,828		$   90,036		$   90,643		$   100,206		$   113,008		$   1,201,001

						Total Power 		¢/kWh		6.88		6.80		7.27		6.60		6.32		5.87		4.71		5.92		6.65		6.98		6.78		6.77		6.49

		With Solar

						Total Power Costs		$		$   132,049		$   133,042		$   127,594		$   96,291		$   84,300		$   83,221		$   36,146		$   41,653		$   69,710		$   77,791		$   84,142		$   97,334		$   1,063,273

						Total Power 		¢/kWh		6.88		6.80		7.27		6.60		6.32		5.87		2.37		3.13		5.15		5.99		5.69		5.83		5.75



		Difference

						Total Power Costs		$		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   35,638		$   37,175		$   20,326		$   12,853		$   16,063		$   15,674		$   137,728

						Total Power 		¢/kWh		0.00		0.00		0.00		0.00		0.00		0.00		2.34		2.79		1.50		0.99		1.09		0.94		0.74





Sheet2

								Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Total

						Total Power Costs without Solar		$   132,049		$   133,042		$   127,594		$   96,291		$   84,300		$   83,221		$   71,784		$   78,828		$   90,036		$   90,643		$   100,206		$   113,008		$   1,201,001

						Total Power Costs with Solar		$   132,049		$   133,042		$   127,594		$   96,291		$   84,300		$   83,221		$   36,146		$   41,653		$   69,710		$   77,791		$   84,142		$   97,334		$   1,063,273

						Difference		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   35,638		$   37,175		$   20,326		$   12,853		$   16,063		$   15,674		$   137,728



FY24 Power Costs



Total Power Costs without Solar	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	45413	45444	132049.13653399999	133042.25894500001	127593.688591	96290.997352000006	84299.647662000003	83221.020420000001	71784.139397000006	78828.139563999997	90035.684758000003	90643.170087999999	100205.62478699999	113007.823153	Total Power Costs with Solar	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	45413	45444	132049.13653399999	133042.25894500001	127593.688591	96290.997352000006	84299.647662000003	83221.020420000001	36146.402226999999	41653.260990000002	69709.607296999995	77790.541918000003	84142.292547000005	97334.225038000004	
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Oxford Cost/(Savings) for Combined IRP Plan

Total 2020 POR TEA Combined Plan Difference
MWH Variable Fixed Total S/MWH Variable Fixed Total S/MWH Variable Fixed Total S/MWH
Year @ B1 Cost Cost Cost @ B1 Cost Cost Cost @ B1 Cost Cost Cost @ B1
2021 20,717 S 333,389 §$ 1,058,874 S 1,392,263 $ 67.21 S 315,190 S 1,062,858 §$ 1,378,048 S 66.52 S (18,199) $ 3,984 S (14,215) $ (0.69) -1.02%
2022 20,862 S 345,959 $ 1,011,846 S 1,357,805 S 65.08 S 318,096 S 1,025,999 $ 1,344,095 S 64.43 S (27,863) $ 14,153 S (13,710) $ (0.66) -1.01%
2023 20,987 S 358,303 S 993,955 S 1,352,257 S 64.43 S 334,663 S 977,693 S 1,312,356 $ 62.53 S (23,640) $ (16,262) S (39,902) $ (1.90) -2.95%
2024 21,113 S 359,306 S 1,015,099 $ 1,374,405 S 65.10 S 341,829 S 1,013,867 S 1,355,696 S 64.21 S (17,476) S (1,232) S (18,708) $ (0.89) -1.36%
2025 21,239 S 368,059 S 1,031,701 S 1,399,760 S 65.90 S 344,481 S 1,033,002 $ 1,377,483 S 64.86 S (23,578) $ 1,301 S (22,277) $ (1.05) -1.59%
2026 21,367 S 384,750 S 999,649 S 1,384,398 S 64.79 S 343,835 S 1,006,558 $ 1,350,393 $§ 63.20 S (40,914) $ 6,909 S (34,005) $ (1.59) -2.46%
2027 21,498 S 393,459 S 985,683 S 1,379,142 $ 64.15 S 341,771 S 986,839 S 1,328,610 $ 61.80 S (51,688) $ 1,157 $ (50,532) $ (2.35) -3.66%
2028 21,625 S 407,599 S 990,243 S 1,397,842 S 64.64 S 348,856 S 988,184 S 1,337,040 $ 61.83 S (58,743) $ (2,059) S (60,802) $ (2.81) -4.35%
2029 21,755 S 433,108 S 1,027,478 S 1,460,587 S 67.14 S 361,980 S 1,021,712 §$ 1,383,692 S 63.60 S (71,128) $ (5,766) S (76,894) S (3.53) -5.26%
2030 21,886 S 428,762 S 1,031,274 S 1,460,036 S 66.71 S 356,176 S 1,026,675 $ 1,382,851 S 63.18 S (72,586) $ (4,599) S (77,185) §$ (3.53) -5.29%
2031 22,018 S 359,739 S 1,021,192 §$ 1,380,932 $§ 62.72
2032 22,223 S 377,283 S 1,041,711 §$ 1,418,994 S 63.85
2033 22,283 S 371,790 S 1,042,428 S 1,414,218 S  63.47
2034 22,416 S 378,293 S 1,061,962 $ 1,440,255 S 64.25
2035 22,551 S 392,044 S 1,094,454 S 1,486,498 S 65.92
2036 22,760 S 388,836 S 1,076,844 S 1,465,680 S 64.40
2037 22,822 S 399,134 S 1,065,281 §$ 1,464,416 S 64.17
2038 22,959 S 404,627 S 1,136,727 S 1,541,353 $§ 67.13
2039 23,097 S 402,170 S 1,138,187 § 1,540,357 S 66.69
2040 23,309 S 415,692 S 1,149,649 S 1,565,341 S 67.16
2041 23,375 S 433,371 S 1,204,704 S 1,638,076 S  70.08
2042 23,515 S 430,279 S 1,193,038 $ 1,623,318 $ 69.03
2043 23,656 S 435,990 S 1,197,553 §$ 1,633,543 $ 69.05
2044 23,840 S 723,530 S 1,348,314 S 2,071,844 S 86.91
2045 23,941 S 738,969 S 1,340,534 § 2,079,503 S 86.86
10 Yr NPV 164,112 S 2,909,827 S 7,840,459 S 10,750,286 S 65.51 S 2,616,514 S 7,841,092 S 10,457,605 S  63.72 S (293,313) S 632 S (292,681) S (1.78) -2.72%
Oxford Cost/(Savings) for Combined IRP Plan Oxford Cost/(Savings) for Combined IRP - $/MWH
$- $-
sa0000) A & r s i & & < % & coso S e < e ' < & i i &
$(20,000) §(1.00)
$(30,000)
$(1.50)
$(40,000)
$(2.00)
$(50,000)
$(2.50)
$(60,000)
$(70,000) $(3.00)
$(80,000) $(3.50)
$(90,000) $(4.00)

MEAG Power Confidential 8/4/2020
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Energy Requirements
Coincident Peak (CP)
Reserves
Bulk Requirement

Total Energy Requirement

Resources

SEPA

Wansley

Scherer

Hatch

Vogtle 1&2

Solar 1 (Pineview)

Solar 2

Solar 3

Interparticipant Transfers
IPT - Elberton
IPT - Elberton

Total Energy Resources

Difference

2022

4.160
0.484

4.644

0.447
0.516
1.179
0.579
0.954

0.482
0.483

4.640

(0.004)

2023
4.199
0.486

4.685

0.447
1.180

0.579
0.954

3.160

(1.525)

2024
4.259
0.495

4.754

0.447
1.180
0.579

0.954
1.672

4.832

0.078

2025
4.309
0.503

4.812

0.447
1.180
0.579

0.954
1.672

4.832

0.020

2026
4.356
0.510

4.866

0.447
1.180
0.579

0.954
1.672

4.832

(0.034)

2027
4.403
0.517

4.920

0.447
1.180
0.579

0.954
1.672

4.832

(0.088)

2028
4.451
0.524

4.975

0.447
1.180
0.579

0.954
1.672

4.832

(0.143)

2029
4.500
0.531

5.031

0.447
1.180
0.579

0.954
1.672

4.832

(0.199)

2030
4.550
0.539

5.089

0.447
1.180
0.579

0.954
1.672

4.832

(0.257)

2031
4.601
0.547

5.148

0.447
1.180
0.579

0.954
1.672

4.832

(0.316)

2032
4.653
0.554

5.207

0.447
1.180
0.579

0.954
1.672

4.832

(0.375)
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| did want to also confirm that if a current participant in the project decides to NOT move forward, it
will not necessarily kill the deal. Like Oxford, we do have other cities how are interested in taking on
more entitlement. At such time that this becomes a reality, more information will be forthcoming. At
this time | am not aware of any cities that are not anticipating signing the amendment. Of the 23
cities in this project most are signed up due to a Walmart request. The additional cost has already
been discussed with Walmart and the term changing from 20 years to 15 years, is more in line with
their initial request. They are in favor of continuing to move forward.

With respect to the short position that Oxford has been in for years. Using this project to satisfy your
short position for capacity and even energy does keep you from having to strike an annual deal with a
long city and keeps you from using as much market energy which is higher priced and volatile.

With Steve’s explanation and mine, please let me know if this will satisfy your council’s concerns. I'm
sure that if we can’t be at the meeting in person Monday, we can certainly call in to answer any
additional questions as you see fit.

Please let me know.

Best Regards,
Holly B.

From: Jackson, Steve <sjackson@meagpower.org>

Sent: Tuesday, December 13, 2022 6:10 PM

To: Bisig, Holly <hbisig@meagpower.org>; Jackson, Michele <majackson@meagpower.org>
Subject: RE: Amendment to Power Contract - Oxford council questions

Holly,

As | discussed at the Board meeting, there is remaining risk associated with execution of the project.
Although the developer has committed to panels, transformers and other material which reduces risk
of project execution, they needed the PPA amendment in order to move forward with the financing
the project. This is a remaining risk for the project. With the volatility in interest rates and changes in
the solar market due to tariffs, the IRA tax provisions and rising market prices, the requirements of
financing entities has been changing as well.

At this time, the best approach is to complete the amendment process and lock them into the current
price and the provisions of the PPA. If there is an additional request, that change would need to be
evaluated on its own merit and against other options. With the PPA amendment process complete,
the other provisions that provide some protection and compensation if the developer does not
perform are in place and would be implemented if needed.

It is a difficult time in the solar market and many projects are going into default. Peak has worked to
avoid this result and we will continue to engage with them as the project moves forward.

Steve


mailto:sjackson@meagpower.org
mailto:hbisig@meagpower.org
mailto:majackson@meagpower.org
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From: dseady@gmail.com <dseady@gmail.com>

Sent: Tuesday, December 13, 2022 12:15 PM

To: 'Bill Andrew' <bandrew@oxfordgeorgia.org>; Bisig, Holly <hbisig@meagpower.org>
Cc: 'David Eady' <dseady@oxfordgeorgia.org>

Subject: RE: Amendment to Power Contract

Message originated outside MEAG Power. Inspect closely before clicking
links or attachments.

Hi Holly,

| shared verbally but will send to all the attached Excel file you sent, wherein | created a simple graph
showing the reduced costs once the Pineview system goes online in 2024. | also referenced the
previous estimate provided by MEAG that linked to the 10-year forecast (attached), though it was for
4MW instead of 3.34MW, but it still makes the point about cost savings long-term. Finally, | referenced
our energy requirements (attached), as you last provided, that show the cities shortfall without the
Pineview solar project.

| think the primary concern is that the contract will continue to be amended and the cost will keep
going up. We need this project to meet our capacity requirements and our decarbonization objectives,
but we want to know what assurances there are that there is upper limit on the cost per MWh for this
project. It is noted in the memo that accompanied the amendment that the developer would
abandon the project without approval of the amendment. What is to keep them from coming back
with Amendment Two and the same threat to walk away? How might they be more firmly locked into
this agreement to avoid further escalation?

If someone is available for the meeting, that would be great; otherwise, maybe the MEAG team can
provide further elaboration to address these concerns expressed by our city council. Also, | wonder if
you have a sense of whether some participants will drop out.

| previously asked about whether we could acquire additional allocation if others walk away, possibly
up to the amount needed to serve Archer Aviation—which of course means walking away from the
Inman Solar project, but noting the cost per MWh for Pineview would be considerably lower and
therefore warrants consideration if there is any possibility.

Best,
David


https://www.meagpower.org/
mailto:dseady@gmail.com
mailto:dseady@gmail.com
mailto:bandrew@oxfordgeorgia.org
mailto:hbisig@meagpower.org
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From: Bill Andrew <bandrew@oxfordgeorgia.org>
Sent: Tuesday, December 13, 2022 11:29 AM

To: Holly Bisig <hbisig@meagpower.org>

Cc: David Eady <dseady@oxfordgeorgia.org>
Subject: Amendment to Power Contract

Holly,

Our City Council had the First Amendment to the Power Purchase Contract on the
voting agenda last night and they chose to postpone the vote to our meeting next
Monday, 12/19 at 6:30 PM. This next meeting would normally be a Work Session, but
we are changing it to a Voting Meeting to try to settle this issue with a vote before the
end of the year.

The Council had some questions that I will try to paraphrase:

What happens if one or two cities do not agree? Does the agreement go away, or
would it have to be amended again?

How do we know that the agreement will not be adjusted again and again? (There
were comparisons of how we avoided Plant Vogtle 3 and 4.)

Mayor Eady pointed out that the new cost of $29.06/MWh is still significantly less
than the costs we are looking at with Inman Solar today and are less cost than natural
gas, etc. There is also the issue of having less volatility with this power source.

The question came up as to whether someone from MEAG could be at our next
meeting (perhaps even by phone, if we can make that work logistically) to
explain/answer questions.

Mayor Eady quoted a cost savings of some number like $136,000 in the first 6 months
with the original cost of $24.91/MWh. Maybe this could be updated, or the new cost
compared with other market rates for other power sources we could consider...?

I see where Steve Jackson, Michele Jackson, and Pete Degnan are listed as sources for
more information... Should I contact them, or could you forward this to whomever
you think is appropriate.

It may also be that David Eady could add to this email. Ijust wanted to get the ball
rolling on the question since we are so close to the holidays, this is an evening
meeting, and I am sure y’all have a few cities with similar questions.

Thanks,

Bill


mailto:bandrew@oxfordgeorgia.org
mailto:hbisig@meagpower.org
mailto:dseady@oxfordgeorgia.org

Bill Andrew, City Manager

Phone: (770) 786-7004

jﬁ Email: bandrew@oxfordgeorgia.org
' City Hall

110 W. Clark Street

Oxford, GA 30054
http://www.oxfordgeorgia.org
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The information contained in this email is privileged and confidential information intended for the use
of the addressee listed above. If you are neither the intended recipient nor the employee or agent
responsible for delivering this message to its intended recipient, you are hereby notified that any
disclosure, copying, distribution or the taking of any action in relation to the contents of the email
information is strictly prohibited. If you have received this email in error, please notify the sender
immediately by telephone or reply email and destroy this email and any attachments.
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MEAG’s estimate of costs in FY24 with and
without the solar project

Jul-23 Aug-23 Sep-23 Oct-23 MNov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Total
Total Power Costs without Solar  § 132,049 S 133,042 5 127,594 S 96,291 S5 84,300 S 83,221 S 7,784 S 78,828 S 90,036 S 90,643 S 100,206 S 113,008 S 1,201,001

Total Power Costs with Solar S 132,049 S$133,042 5127594 S5 96,291 S 84,300 S 83,221 5 36146 S5 41653 S5 69,710 S 77791 5 84,142 5 97,334 S 1,063,273
5 - 5 - S - 5 - 5 - 5 - S 35638 S 37,175 5 20,326 S 12,853 5 16,063 S 15674 5 137,728

Difference

FY24 Power Costs
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Energy Requirements
Coincident Peak (CP)
Reserves
Bulk Requirement

Total Energy Requirement

Resources

SEPA

Wansley

Scherer

Hatch

Vogtle 1&2

Solar 1 (Pineview)

Solar 2

Solar 3

Interparticipant Transfers
IPT - Elberton
IPT - Elberton

Total Energy Resources

Difference

2022

4.160
0.484

4.644

0.447
0.516
1.179
0.579
0.954

0.482
0.483

4.640

(0.004)

2023
4.199
0.486

4.685

0.447
1.180

0.579
0.954

3.160

(1.525)

2024
4.259
0.495

4.754

0.447
1.180
0.579

0.954
1.672

4.832

0.078

2025
4.309
0.503

4.812

0.447
1.180
0.579

0.954
1.672

4.832

0.020

2026
4.356
0.510

4.866

0.447
1.180
0.579

0.954
1.672

4.832

(0.034)

2027
4.403
0.517

4.920

0.447
1.180
0.579

0.954
1.672

4.832

(0.088)

2028
4.451
0.524

4.975

0.447
1.180
0.579

0.954
1.672

4.832

(0.143)

2029
4.500
0.531

5.031

0.447
1.180
0.579

0.954
1.672

4.832

(0.199)

2030
4.550
0.539

5.089

0.447
1.180
0.579

0.954
1.672

4.832

(0.257)

2031
4.601
0.547

5.148

0.447
1.180
0.579

0.954
1.672

4.832

(0.316)

2032
4.653
0.554

5.207

0.447
1.180
0.579

0.954
1.672

4.832

(0.375)
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Oxford Cost/(Savings) for Combined IRP Plan

Total 2020 POR TEA Combined Plan Difference
MWH Variable Fixed Total S/MWH Variable Fixed Total S/MWH Variable Fixed Total S/MWH
Year @ B1 Cost Cost Cost @ B1 Cost Cost Cost @ B1 Cost Cost Cost @ B1
2021 20,717 S 333,389 §$ 1,058,874 S 1,392,263 $ 67.21 S 315,190 S 1,062,858 §$ 1,378,048 S 66.52 S (18,199) $ 3,984 S (14,215) $ (0.69) -1.02%
2022 20,862 S 345,959 $ 1,011,846 S 1,357,805 S 65.08 S 318,096 S 1,025,999 $ 1,344,095 S 64.43 S (27,863) $ 14,153 S (13,710) $ (0.66) -1.01%
2023 20,987 S 358,303 S 993,955 S 1,352,257 S 64.43 S 334,663 S 977,693 S 1,312,356 $ 62.53 S (23,640) $ (16,262) S (39,902) $ (1.90) -2.95%
2024 21,113 S 359,306 S 1,015,099 $ 1,374,405 S 65.10 S 341,829 S 1,013,867 S 1,355,696 S 64.21 S (17,476) S (1,232) S (18,708) $ (0.89) -1.36%
2025 21,239 S 368,059 S 1,031,701 S 1,399,760 S 65.90 S 344,481 S 1,033,002 $ 1,377,483 S 64.86 S (23,578) $ 1,301 S (22,277) $ (1.05) -1.59%
2026 21,367 S 384,750 S 999,649 S 1,384,398 S 64.79 S 343,835 S 1,006,558 $ 1,350,393 $§ 63.20 S (40,914) $ 6,909 S (34,005) $ (1.59) -2.46%
2027 21,498 S 393,459 S 985,683 S 1,379,142 $ 64.15 S 341,771 S 986,839 S 1,328,610 $ 61.80 S (51,688) $ 1,157 $ (50,532) $ (2.35) -3.66%
2028 21,625 S 407,599 S 990,243 S 1,397,842 S 64.64 S 348,856 S 988,184 S 1,337,040 $ 61.83 S (58,743) $ (2,059) S (60,802) $ (2.81) -4.35%
2029 21,755 S 433,108 S 1,027,478 S 1,460,587 S 67.14 S 361,980 S 1,021,712 §$ 1,383,692 S 63.60 S (71,128) $ (5,766) S (76,894) S (3.53) -5.26%
2030 21,886 S 428,762 S 1,031,274 S 1,460,036 S 66.71 S 356,176 S 1,026,675 $ 1,382,851 S 63.18 S (72,586) $ (4,599) S (77,185) §$ (3.53) -5.29%
2031 22,018 S 359,739 S 1,021,192 §$ 1,380,932 $§ 62.72
2032 22,223 S 377,283 S 1,041,711 §$ 1,418,994 S 63.85
2033 22,283 S 371,790 S 1,042,428 S 1,414,218 S  63.47
2034 22,416 S 378,293 S 1,061,962 $ 1,440,255 S 64.25
2035 22,551 S 392,044 S 1,094,454 S 1,486,498 S 65.92
2036 22,760 S 388,836 S 1,076,844 S 1,465,680 S 64.40
2037 22,822 S 399,134 S 1,065,281 §$ 1,464,416 S 64.17
2038 22,959 S 404,627 S 1,136,727 S 1,541,353 $§ 67.13
2039 23,097 S 402,170 S 1,138,187 § 1,540,357 S 66.69
2040 23,309 S 415,692 S 1,149,649 S 1,565,341 S 67.16
2041 23,375 S 433,371 S 1,204,704 S 1,638,076 S  70.08
2042 23,515 S 430,279 S 1,193,038 $ 1,623,318 $ 69.03
2043 23,656 S 435,990 S 1,197,553 §$ 1,633,543 $ 69.05
2044 23,840 S 723,530 S 1,348,314 S 2,071,844 S 86.91
2045 23,941 S 738,969 S 1,340,534 § 2,079,503 S 86.86
10 Yr NPV 164,112 S 2,909,827 S 7,840,459 S 10,750,286 S 65.51 S 2,616,514 S 7,841,092 S 10,457,605 S  63.72 S (293,313) S 632 S (292,681) S (1.78) -2.72%
Oxford Cost/(Savings) for Combined IRP Plan Oxford Cost/(Savings) for Combined IRP - $/MWH
$- $-
sa0000) A & r s i & & < % & coso S e < e ' < & i i &
$(20,000) §(1.00)
$(30,000)
$(1.50)
$(40,000)
$(2.00)
$(50,000)
$(2.50)
$(60,000)
$(70,000) $(3.00)
$(80,000) $(3.50)
$(90,000) $(4.00)
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